V. Shivkumar & Associates
Chartered Accountants

Independent Auditors’ Report

To the Members of
Prime Post (Europe) Limited

Reporton the Financial Statements

We have audited the accompanying financial statements of Prime Post (Europe) Limited (‘the Company’) which comprise
the Balance Sheet as at 31 March, 2024, the Statement of Profit and Loss and the Cash Flow Statement for the year
then ended, and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation and presentation of these financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have taken into
account the provisions of the Act, the accounting and auditing standards and matters which are required to be included
in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the Company’s preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an adequate internal financial controls system
over financial reporting and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

ydg Bhavan, First Floor, Veera Desai Road, Andheri (West), Mumbai- 400 053.
Telefax : 2673 4852.2673 4928, 2673 4960, E-mail : vsk@vsaca.com, shivkumar@vsaca.com



V. Shivkumar & Associates
Chartered Accountants

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the financial
statements give the information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India:

(i} inthe case of the Balance Sheet, of the state of affairs of the Company as at 31 March, 2024;
(ii) in the case of the Statement of Profit and Loss, the Loss for the year ended on that date.
(i) in the case of the Cash Flow Statement for the year ended on that date.

Report on Other Legal and Regulatory Requirements
As required by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

b. in our opinion proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

c. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account; and

d. in our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e. Based on our examination, which include test checks, the Company has used accounting software for
maintaining its books of account for the financial year ended 31st March 2024, which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software, except that:

a) the audit trail feature was not enabled for the changes made by certain privileged/ administrative users
and

b) the audit trail feature was not enabled at the database level to log direct data changes.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from 1st April 2024, reporting
under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutory requirements for the record retention is not applicable for the year ended 31st March 2024.

\
For V. Shivkumar & Associates
Chartered Accountants
FRN N '4\12781W

Place: Mumbai
Date: 22" May 2024 '-'? N 12781wW

W KUMA |
UDIN: 24042673BKASBK9050 \ & MEAI400 053 ) )
y V. Shivkumar
] Proprietor

M. No.: 042673
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Prime Post (Europe) Limited
Standalone Balance Sheet as at March 31, 2624

in £

Particulurs

Notes

As at 31 Mar 2024

As at 31 Mar 2023

1. Non-current Assets

(a) Property, plant and equipment

(b} Capital work-in-progress

() Goodwill

1) Other mlu.néjblc assets

(¢) Intangibic assets under development

(g1 Financial assets

(1) Orther financial assety

(h) Other non~current assets

Total Non-current Assets

2. Current assets

(a) lnventories

(b) Financial assets

(1} Trade receivables

249,872

230,071

(1) Cash and cash equivalents

2777

2,643

(i1s) Bank balances other than (1i) above

(iv) Loans

(v) Gther financial assets

(¢} Other current assets

40,238

41,204

Total Currest Assets

292,887

293,918

Total assets

292,887

293.918

Equity

{a) Equity share capital

100

b

(b} Other equity

(150,622}

(141.847)

Equity attributable to owners of the Company

(150,523}

(141,747)

Linbilities

(1) Noscurrent babilities

(@) Financial habilities

(1) Borrow ngs

(i1} Other Nnancual hablities

th) Delerred tax habilsty (net)

{¢) Provisions

(d) Other non-current liabilities

Total Non-current linbiities

(23 Current Habilities

(1) Financaal liabilitics

(1) Borrowings

(1) Trade payables

11.1

ik Other fiancial Liablities

b} Provisions

(¢ ) Current tax habilities (net)

(d) Other current habilities

2

1 otal current habiiies

443,409

435,665

Total equity and liabilities

292,887

293918

companying notes to the standalone financial statements
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Prime Post (Europe) Limited
Standalone Statement of Profit and Loss Account for the year ended Mareh 31, 2024

in £
" 2 Year ended Year end

Paetioniors Notes| s rar 31, 2024 Mar 31, i
Income
Revenue from dperations I3 " _,
Other income i4 - -
Total income from eperations - .
Expenses
Emplovee benelits expense 13 = i
Emplovee stock option expense - -
Technical service cost - -
Depreciation and amortisation expense 4&5 - -
Other expenditure i6 8,504 167
Finange costs V7 181 181
Exchange loss (net) - 33
Lotal Expenses 8,778 981
Frofit / (Loss) before tax {8,775; (¥81)
'Tax expense
Current tax . =
Delerred tax - “
Total tax expense o =
Profit / (Loss) for the veur (8.77%; (981)

Othier comprehensive income

For the year ended| For the vear ended

Notes Mar 2634 Mar 2023

A ) itemns that will not be reclassified to profit or loss
Re-mcasurements of defined benefit obligations -
(1) Income tax relating (o items that wilt not be reclassifed to profit or loss - -

13 (1) Jtems that will be reclassified to the profit or loss
Exchange difference in translatiog the financial statements
(i1) Income tax relating to items that wiil be re¢lassifed to profit or loss - -
Total vther comprehensive income - -
Total other comprehensive income for the year (8,77%) (981)

Farning pet equity share of face value of £0.1 each

{4) Basic {im £) {R7 78y (92.81)
(b) Diluted (in £} (87.75) (9813

", Shivkumar & Associates For and on behalf of ihe Board of Directors

egisfrution No. 1 12781W
/

m{gm@ o)

Ranfpheishnan Sankarsnarayanan
(Praprictor) {Dirdetor)

Meuwhership No.042673 Los Angeles, USA, dated: May 22, 2024
Mumbai, dated: May 22, 2024
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Prime Post {Europei Limited
Standatone Casit Flow Statement for the vear ended March 31, 1624

ik

Particulars

Year ended
Mar 31, 2024

Y cay ended
Mar 31, 2023

Cash flow from Operating activities

Profit before tax

(8.775)

(981)

>_:- ¥ LL | & LS il

Depreciation and amortization expense

Sundry debit balances / bad debts written off / written back (net)

Operating profit before working capital changes

Mow §in w atal :

{Increase Vi Decrease) m non current ether Financial assets

(Increase VDecrease 1n Inventory

(Increase M Decrease) i trade receivables

171,700

{ Increase V{ Decrease) in eurrent other Financial assets

508,383

{Increase V(Decrease) in other current assets

947

{ Decrease Vinerease m trade payables

(6TB.5571

(Decrease Vincrense in Short Term Borrowings

(DecreaseVIncrease in other Financial liabilities

( DecreaseVinerease in other current liabilities

| DecreaseVInerease in other long-term liabilities

|{ Devrease ylncrease m tong-term provisions

(DixcrenseVincrease in short-lerm provisions

Cash penerated from operations

Direct taxes (paid) / refund received

Net cash flow [rom opernting wetivities (A)

Cashi flow from Investing activities

Purchase/Sale of Fixed Assets (net)

Tnterest recerved

Net cash flow (used i) lnvesting activities (B)

Cash Bow from financing activities

Procecdst Repayment ) fromvol short tenm borrowings from/lo related party

Proceeds recetved from/ (repayment) of Non Current | wings {net)

Interest paid

Net Cash flow (used in) / generated front Finnncing activities ()

Net increase / {decrease) in cash and cash equivalents (A+B+C)

134

1512

{Cash and Cash Equivalents at the Beginning of the vear

3643

1,131

\Effect of foreign exchange translation

%]

(Cash and Cash Equivalents at the End of the year
[

—

Nodes:

1} Components of cash and cash equivalents

a) Cash on hand

b) Balance i banks - current agcounts

2.643

Cash and cash equivalents (Refer note 6)

2,643

See accompanying notes to the standalone financial statements
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Prime Fost { Europe) Limited
Notes to Standalone Financia! Statements

L. Carparate information

Prime Post (Europe) Limited (*PPEL” 30 '&m'tnwwhh—dmww solutions to the sports. film, broadcast, advertising sod
media industiies

2 M‘WMM

@ Basis of preparation

Mo . v have been prepared it i ‘with the Generally Accepted A ing Principh mm;u-mnmt‘a-mmm
thise finaneial siatements to comply i all i wath the A vy Stariard fied ueder Section 211 (3C) of the Companies Act 1956 (“the 1936 Act™ (which
mmmuw&nbhmmmurs-mmp;ucmqmnnmmuwmmdmcmls'znumnsmm,mﬂduan:w
rummuummmm:&mnuu-wmmknummmmnumhumm
Wumﬁmwﬁuhhwﬁdhhwﬂnmmm-%mw.

b Principles of conselidation

dalone f; i ats clude the financul tw Company and have been prepared dance with the principles of i lard dowm 15
Accounting Standand 21~ ‘standalone Fiancial Sistements’ notified under section 211 (3C) of the Companses Act, 19356,
| The standalone i af stat bave baen prepared on the foflowing basis
l: The & i st of the Company have been combi 'ﬂthhb"hWﬁhﬁkﬂnoﬁhmﬂmwmn‘m

mmmmumm

t mmﬂlmdeWbMMnhmd-MMndhmmh‘ and E are translated

|t Bratisk: Pound st as average closing rate m“.mmum-mhwuwmmnuurum

" mmmnmdmnmﬂmuu“uh_dmdmmm-*“‘I i wnised i the
uﬂwdmllnr(‘qwullmwnlnemnuyh

W The standal ial are prepated using unify accounting policies. 1o the extent p icabie across the Company

v m«wsammumrmrwwwammhau&mmwuw-uw.m
mwmmmumwnusnmnnumnﬂm & ly. the parent undertuk i of the group that inclides the
cwmhmumwmmmhmmw m-rmwuummwum Conulidaed group
fmdmnfh-nu-w&r&ommlllmnum isbie from the company's registered addr, Wt Linking Road, Klar (West),
Mumbas - 400052 Masharsshra, India.

b Use of Estimates

The jmep of standalone i i i oy ty with generaily accepted ng pl 3 wanagemen 1o make estimales and sisumptions that aflec
wmmdnd%ﬂ“d““uﬁhdh“muﬂh“d i dunny the g penod|
end mmmmmumwﬁmmm&um Amhu.mwﬁ-umm
jawase of changes 1n hing the &-u“mmmhmmwhudwmwmmﬁd
-ml.tmoﬁmmd-du.duhu-»hw--.

d Tangible fined pasets

fdlbdinnmdﬁuﬂﬂuw.ihﬂuﬂpﬂ#iﬁhﬂ-&qmmMlhamm.”wtmmm

expenditure 1
standanids of performance Aﬂ“m-nﬂhiﬂﬂ%%mﬂnﬁmﬂm#mﬂmmnw»h
mdhﬁ;uﬂmh&mw“uﬁwtﬂm
mu_mqmwuawmmm-uah“ the net disposal ds and the
-mmmdmhhm-mm-ﬂudmhmum

ving of the asset und are




‘nnmyumuum’mmmuﬂ“h%h“gm%ﬁwuhmﬁmdmmhmm
| i ; ds thes bl The able amount i3 the greater of the net selling price and their valoe in
use menmuiduthhthHmmMQmmm&uw When there.is indi that an imgp tas
mh-mwuﬁ:m“nwmum'hm d, such sl of anpas m-mmmm-nﬂmmm,
except in case of revalued assets .

b livestments

hmmmmﬂvmamhuhﬁdhmmhnmmm-mmm ﬂmmmw'hn-hm
L investments Cuwnau-mmmudhwdmmhtﬁﬁuﬂdduWMM.MM-!WQ” However,
.muﬁmmmnmnmnmﬂﬁmhh*dhm

i Leases

[Finance Ieases, whsch effectively fet 1o the Camp ,m&h«h-‘““mmdhm.m.mup&dahmdu

h-omuhmﬂhhwudhwm-‘mnnhd i lease pay . Leasq pa e apportionad between thy finance charges and

reduction of the lease lisbilty 30 25 1o schieve a rate of on the ing bal dﬂc%?mdwu-mm»ﬁmummh*—

of Profit snd Loss. Lease manage fees. legal chang and other imitaal direct couts of lease wre capritahsed

mw.mmmmmaﬁm-ﬂnuurmduum” lasufied a3 of 18 leases. Operating lease pay rre
d a8 & exp 1 the St dm-d'luunwhtﬂ“wh-sm

1}.“!‘”

Fwwmwwmmwmuh Istance of the srmgements entered into An Equity Is anry aet that eviden

-m-emuumhmotmmmmmmmmmu bilig of the & I including shate capital) s

equisalent W 3 similyr debt men. those (i d & n”uwmwmhanuhhhmmrmmﬂ

H“uh-uuh-m»‘— | lisbilities ace mehuded iae the profit and loss sccount Finance costs are ealesk 50 as 10 produce a rite if cetum an the outstanding

sability

-Mﬂumm“dﬂm%nmhtw“uﬁhhd*umﬁ-w%hduinwu-mm Dividends and

dyatribuhy fating to equity are debived direct 10 equity.

LLMmm(milun

| The company penadscally reviews the non-m wng bal of debtors atd cred H*ummmmmumdw

L Hevenue Ricognition

Iew-.mnpmn&mﬂuq.npmhdummmhwhhcmﬂhmﬂhww.

'mﬂmmwﬂamwmhhﬂd " dered and when o sgnifi 1y £t 0% b0 1y determunation or reabization

Interest incorme 18 recogmaed on a-time p port huuqmmh“mﬁqﬂmﬂhw

Duvidends are secogmnzed when the sharehold " nght 1o w 1 ¢itahlished by the Balance Sheet date.

M. Foreign Corrency Fransactions

Hnitial Rrengaition

Foreign Currency tra e led in the reporing ¥ (Sterling), by applying to the forergn Y the exchange rate b the g v
|wmuﬁmp:m¢ﬁuﬂhtm

Cunv e viam

Atthe year end. foreren currency moastary (e are reported using the chosing exchangs rate.

| Fruehange Dilferences
lew-.ﬁ&un-—o-wn-udnmwwn‘ﬁ_lyﬂmmﬂqmmmmmﬁmmmﬂ'h‘mmmmm
[Fequintion of fived assets which xre caputalized and doy 4 the remaining usefil life of assets
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Prime Post (Europe) Limited

Notes to Standalone Financial Statements

3. Equity Share capital

in £
For the year ended For the vear ended
Particulars March 31, March 31,
2024 2023
No of No of
{
Suves Ameonun . Amount
Authorized shares:
Equity Shares of £ 1 cach 101) 100 100 10
100 100
e
Issued. subscribed and paid-Up:
Equity Shares of £ | each 100 100 100 100
100 100
Movement in equity share capital
For the year ended For the year ended
March 31, March 31,
Particulars 2024 2023
No of No of
Shires Amount Shares Amount
Equity Shares as at | April 100 10 100 100
Changes during the vear = W % .
Equity Shares as at 31 March 100 100 166 100

Details of Shareholders holding more than 5% shares in the company

For the year ended

For the vear ended

March 31, March 31,
Particulars 2024 223
No of Noof
Shares Amouni e Amoust
Prime Focus Technologies UK Limited 100 100%% 106 100%
Shares held by promoters at the end March 31, 2024
i,
Noof  %oftotal » Change
Promoter name during the
shares sharves
veay
Prime Focus Technologies UK Limited 10 100% -
Shares heid by promoters at the end March 31, 2023
. Y .
Noof  %oftotal ° Change
Promoter name during the
shares shares
year
Prime Focus Technologies UK Limited 100 100% -




Prime Post (Europe) Limited
Notes to Standalone Financial Statements

4.Tnngible assets

inf

Particulars

Office Equipment

Current Year
ross block

As at April 1, 2023
Additions
Deduction

235,232

As at March 31, 2624

235,232

Depreciation

As al April 1, 2023
For the year
Deduction

235,232

As at March 31, 2024

235,232

Net block

As at March 31, 2024

Previous Year
Giross block

As at April 1, 2022
Additions
Deduction

235232

As at March 31, 2023

235,232

Depreciation

As at April 1. 2022
For the year
Deduction

235.226
6

As at Mareh 31, 2023

235232

Net block

As at March 31, 2023




Prime Post Europe Limited
Notes to Standalone Finanecial Statements
11.1 Trade Payables - ageing and other details
As at Disputed Disputed
March 31, 2024 MSME Others dues- MSME | dues- others
Provisions - 6,098 - -
Not dug “ 2,515 = -
less than | years - 5,500 - E
1 to 2 vears o | » - -
2 10 3 vears - 429,296 - "
more than 3 years - - - -
Total - 443,489 - -
As at Disputed Disputed
March 31, 2023 MSME Others dues- MSME | dues- others
Provisions - 6,254 - -
Not due - 113 - -
less than | vears - - - .
| 1o 2 vears - - - -
2 to 3 vears - 429,296 B -
more than 3 years - - - -
Total B 435,663 - .
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Priwe Past (Europe) Liniied

Notes to Standubowe Fioancial Statements

L8 Trady Heven sblbes (Unmecured)

—— —— — . —— — i
At 34 2034 As 51 Mar 2022
Curves
| Comsidered good 249872 230,01
1 maboten] deombl il - .
a2 a7 |
i = o dowhtfal resorebiey - -
| |_____ AT A ¥ 249472 1
[ ks Bshamory
| L As wt 31 Mar 3023 As i 31 Mar 2003
Ry
_".Lh.r_i_l” e
Bokbalomers =~~~ 0000 ———— iV
D . 7 Te |
e e R 3 |
I . Crabay s bl gosets
[ Aot 3 Stap 034 A ot 31 Mar 3012
Vb s aew s amons .
3
‘_I_untﬂ == 4
| e LT - I
| Ay ance Pt o) > il
Totad s =
| X s Assets
‘ 3 A 31 Mgr 2034 As b 51 Nir M32 I
Seocarrent {Lnseowcody
it & d-\—::s - 1 - i
e T . E T i
(ther ke sl pdomess . [TEery sigee |
I Jost | o) 3204 |




Post (Ewrvpe] Limsited

R e L AW Mar 305 T A 031 Maraiss

\WM&H& L0 o 1 i

bvutucd, vubons ribedl gl praiet-p: 1 oo 1

C i Ve i | Toasw |
14, ey eequainy

£ AN at 31 S 3034 Ay ¥ Mar 3Rz |

Preferemce sharey

At w bout Wmbimce dlacrd

Muvemom sureg the em *

mmwrm T

Ak pon e Do 2 shngt {LH BTy L

| Mo cmend drmg Ua 1 car s N T (1

Total 4
i i e s i +

P ———— . w 18833 {14180

it Oy Finhmancial Uabsiliches (0 wreent)

Trom bamiy

| Asnt 31 May 2023 Ax st 31 Moy 2023 !
Curvem » ull husroe |
'Iunﬁ:-t-n_q_

—

Tmb—jzm

.l athers

| S—— —_




|ﬁMM{WNJ—iﬂ
N [ : 5

[y
|
130 (e Habilisies
! | Axat 31 Mar 3034 | Ao 31 Wear 2028
Mf!ﬂ!
{Defored v oo
SRR e N
k3 Hrvoome fromm opersdion
|
| Year ended Year ended
| Mar 31, 3034 War 31, 3029
’mdmlm .
A Totsl -
i 14, Chibecr b g
| Vear ended Vear ended
| dak Mar 3., 3004 Miar 31, 2023
ibetgrest ooy
lioma e - -
l\.\m B -
| Tﬂ . -
15, Emploves benefits expme
| Yonr eusbesd Yuny ewded
ﬂ.itim Mar 3, 2023
Saleos sed waper - -
Futal - .
| I,
I Yoar emded [ Yiar ended
Mar 31, 234
| I o))
| 3 —
Pyleine . (e
Tetni 354 B .20
1000 S0 |
Futal £ o 4000
¥
'! Yur ended Vet enabid
Macdload | Mardj.aes
LeRsat o o kian - -
Smicrce! ow working capits] (imsecy :
Toscrent o by ety et
A 2 I
Ioroht ol gy . &
| Hommnce charper 151 LT
F_mz.*:xm - :
Totd i1 151




Prime Post (Europe) Limited
Notes to Standalone Financial Statements

i8. Eaming per Share (EPS)

Particulars

Nominal Value Per Share (GBP)

Mar'24 Mar'23
Net Profiv/(loss) before exceptional items but after tax attributable to common stock (8.77%) (981
sharcholders for basic EPS (GBP) (A) ol
Weighted average number of common stock shares outstanding during the year ( for 100 100
calculating basic EPSHB)
Weighted average sumber of common stock shares outstanding during the year (for 100 100
calculating Diluted EPSYB)
Esarnings per share
Basic EPS (GBP) (C~A / B) (87.75) (9.813
Diluted EPS (GBP) (C=A / B) (87.75) (9.81)
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IPrime Post (Europe) Limited
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Related party disclosure:

)

(if)
1

b)

a)

b)

List of parties with whom transactions have taken place during the year
Prime Focus Technologies Limited- Ultimate Holding Company (Control Exists)
Prime Focus Technologies UK Limited- Holding Company (Control Fxists)
Prime Focus Technologies Inc- Fellow Subsidiary

Prime Focus International Services UK Limited- Fellow Subsidiary

De-Fi Media Limited- Fellow Subsidiary

Name and particulars of related party transactions:
Holding Company

Particulars

March 2624

March 2023

Prime Focus Technologies Limited:
Recharges during the year (Net)
Balance outstanding at the year end- credit

Prime Focus Techunologies UK Limited:
Repayment of Loan during the vear

Advance Payment during the year

Batance outstanding at the year end- credit

Fellow Subsidiary companies

(5.500)
{434,796)

L107.679
178,000
(429,.29¢)

Particulars

March 2624

March 2623

Prime Focus Technologies lnc

Recharges during the year (Net)

Advances Received / (Given) - Net

Receipt against Advances Given

Balanee outstanding at the vear end- debit/{credit)

Prime Focus International Services UK Limited
Advances Received / (Given} - Net

Repayment against Advances Reed

Recharges during the year (Net)

Balance outstanding at the year end- credit

De-Fi Media Limited

Advances Given

Repayment against Advances Given
Balance sutstanding at the year end- debit
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28, Finuncial instruments

Capital Management

(i}
As Al March 31 As ot March 31
2024 2823 2024 2023

_ Carrying Vale Fair Valae

Financinl Assets:
Measured at amortised cost

Triwde recervables . 249872 256,07 249 872 250,071
Cash and cash equivalents 171 2643 237 043
Other financial assets - = " -
Total financinl assets measured wt i
a2, "}
s i 252,649 282714 252,649 252714

Financial Linbilities:
Measured st amortised cost

Borrowings - - " 3
Trade payables 443 409 435,665 443,409 435 665
Ciher financial babilities - - = a

Total finuncinl Hahilities measured ai

4 il onst 443400 433,665 443409 435,668

i

| Capital Risk Manugement
The company’s objectives when managing capital are to safeguard the company s ability to continue as a going concern in order tw provide returns for shareholders and
hmcﬁtsfmomentakd:dderswmmmnusnmopummmmmmmMemarupw

The company management sets the amounts of capital required m proportion to risk  The company manages its capital structure and makes adjustments 1o it in light of
changes i econonic conditions and risk characteristics of the underiying assets.

The company 15 not subsject to any externally imposed capital requirements.

1) Financial risk management
The company s exposed through its operations to the following financial risks:

Credit nisk
Ligquidity risk
Market nisk

1) Credit Risk

Cash and cash equivalents

Cash is held with various financial institutions at March 31, 2024, The total amount of cash and cash equivalents s of March 31, 2023 5 £ 2,777 of which £.2.777 was
held in o scheduled bank
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11 Liguidity Risk

Liquidity risk is the risk that the company is unable to meet its pa
liguidity risk management rests with the Management, which
sufficient cash at ol times 10 meet lighifitios as they fall due

yment obligalions associated with its financial liabilities when they fall due.

Ultimate responsibulity

has developed 3 liquidity management forecasting process which aims o ensure that the company

:The following analysis sets out the matprities of financial asscts and liabilitics,

Liquidity Risk

AL 3) March 234

Less than 1 year

More thau | year

Total

Non-current financial assets
Investments

Uther financial assets

Turrent financial assels

Trade and other receivables
Recervables due from related parties
Other financial assets

Cash and cash equivalents

Mon-current financial Habilities
Bortowings

| hher inancual habilies

[Class B convertible redeemable preferred shares
Class B derivatives

Current fliancial Habilities

Borrowings

Puyables due 1o related party

Trade and other pavables

Other financial habiities

49872

2977

252,649

443,409

“

443,409

443400

443,400

At 31 March 26023

Less than | year

More than | year

Total

Non-current finuncial assets
Investiments

Other financial sssets

Current financial assets

I'rade and other recervables
Recevabdes due from related parties
Other financial assets

Casht and cash eguivalents

Nun-curvent Guancial linhilities

Borrowings

Other financial liabiditics

Class B convertible redeemable preferred shares
Cluss 8 denvptives

Current Goancial Habilities

|Borrowings

Payables due 1o related party

Frade and other payables

Onher financial liabilities

250,071

2,643

250,071

2,043

282,714

252,714

435,665

435,665




21. Additienal Regulatory Information
i. Key Financial Ratios

Particulars Formula 3-Mar-24 31-Mar-2) | Variation | Reason for variation
Decrease in CA and
Current Assets/ Current CL from Previous
Current ratio Liabilities 0.66 0.67 -2%/} Year
Total debv Total
Debt equitv ratio shareholder's equity NA NA NAJ NA
Debt service coverage Earnings available for debt
jratio service/Debt Service NA NA’ NA| NA
Return on equity or Net Loss after
networth taxes/Networth (3,06 0.01 742%| Note |
Inventory tumover Not applicable NA NA NA NA
Debtors (trade receivable) [Net Credit Sales/Avg
turnover Accounts receivable o - 100%] Note 2
Trade pavables tumover  [Net Credit Purchase/Avg
ratio Trade pavablc 0,02 0.00 435%] Note 3
Net capital tumover ratic
{ Working capital tumover
ratio) Net Sales/Working Capital . - 10%| Note 2
Net profit ratio Net Loss/Net Sales - - Hill%| Note 2
Return on capital Earning before interest and
employed taxes/Capital Employed 0.06 0,01 911%] Note | &2
Net Loss afler tax/ Total
Retem on investment Equity 0.06 .01 742%| Note | & 2

Notes:

1) Decrease in Net Loss in current year compared to last year.

2) Deacrese in Revenue

3) Decrease in trade payable towards cost attached with revenue booked in current year.
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2. Previous Y ear Figures

Previous vear's ligures have been regrouped/reclassified wherever necessary to comrespond wih the current vear's classification/disclosyre.

For Y. Shivkumar & Associates

V. Shivkumar

Proprietor)

Membership Number : 042673
Mumbai, dased: May 22, 2024

PDIN 2404267 I BK ASB K00S0

For aad on behalf of the Board of Direciors

Ramakrishndn Sankacanarayunan
(Drrector)
Lo Angeles,

ISA, dated. May 22, 2024




