V. Shivkumar & Associates

Chartered Accountants

Independent Auditors’ Report

To the Members of
Prime Focus Technologies UK Limited

Report on the Financial Statements

We have audited the accompanying consolidated financial statements of Prime Focus Technologies UK Limited (‘the Company’) which
comprise the consolidated Balance Sheet as at 315t March, 2024, the consolidated Statement of Profit and Loss and the consolidated
Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March
2024, profit and other comprehensive income, changes in equity and its cash flows for the year ended on that date.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is respansible for the matters stated in Section 134(5) of the Companies Act, 2013 (“the Act”) with
respect to the preparation and presentation of these consolidated financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the consolidated financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We have taken into account
the provisions of the Act, the accounting and auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
consolidated financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the consolidated financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement
of the consolidated financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal
financial control relevant to the Company’s preparation of the consolidated financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the
Company has in place an adequate internal financial controls system over financial reporting and the operating effectiveness of such
controls. An audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation of the consolidated financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
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Y. Shivkumar & Associates
Chartered Accountants

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the consolidated financial statements
give the information required by the Act in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India:

{i) inthe case of the consolidated Balance Sheet, of the state of affairs of the Company as at 315 March, 2024;

(ii) inthe case of the consolidated Statement of Profit and Loss, the Profit for the year ended on that date;

(iii) in the case of the consolidated Cash Flow Statement for the year ended on that date.

Report on Other Legal and Regulatory Requirements
As required by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit;

b. In our opinion proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books;

c. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the Consolidated Cash Flow
Statement dealt with by this Report are in agreement with the books of account; and

d. In our opinion, the aforesaid Consolidated financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

€. Onthe basis of the written representations received from the directors as on 31 March 2024, taken on record by the Board
of Directors, none of the directors is disqualified as on 31 March, 2024 from being appointed as a director in terms of
section 164(2) of the Act.

f. with respect to the adequacy of the internal financial controls with reference to Consolidated financial statements of the
Company and the operating effectiveness of such controls.

g. Based on our examination, which include test checks, the Company has used accounting software for maintaining its books
of account for the financial year ended 315t March, 2024, which has a feature of recording audit trail {edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in the software, except that:

a) the audit trail feature was not enabled for the changes made by certain privileged/ administrative users and
b) the audit trail feature was not enabled at the database level to log direct data changes.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from 1st April, 2024, reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as per the statutory requirements
for the record retention is not applicable for the year ended 31st March, 2024. ) ;

For V. Shivkumar & Associates
artered Accountants
FRN No.: 112781W

—

V. Shivkumar
Proprietor
M. No.: 042673

Place: Mumbai
Date: 22 May, 2024
UDIN: 24042673BKASBES307
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Prime Focus Technologies | K Limited

Consolidated Balance Sheet
i f
Particulars Neotes | Asar 31 March 2024 As ut 31 Mar 2023
1. Non-current Assets
Lw) Property, plant and cauipment 4 1733210 1461834
(b} Capital work-in-progress .
{ ) Uroacha 11 5 2. 336,043 2336043
1) Other muangible assets 3 1,255,839 104,257
{e) Right 1 vae plant & machinery 5 408151 k12,709
{th Kata_l. 0 use - Buikding 5 368,838 435 105
{1 lntangihle assets under det chpment - -
th) Financial aysets .
(1) Other fnancial assery 5 A4, 0 84,000
L) Other pon-cusrent assets 9 - -
Tutal Not=current Assels 5,803,947
1. Cuirent nssets
1o} Imventiones -
(b) Finangial assets
(1) Trade repmivables [ 1.337.263 2.101 365
i) Lash and cash cqun akenis 1a 576,744 712,991
it} Bank balances other than (1) ebove Th - -
(i) Lo -
1¥) Orher financial agsets 5 1.640.50! 1.715.767
f<) Oher curreni asscts 9 1 880,216 1,602,558
Total Current Assets S A35.024 6132881
Tstal assety 11,592,106 11,936,828
Equit
(a) Fquity share copital o 0.10 0.10
(k) Other equity 11 200,24 53,913
Equity attributable to owners of the ¢ ompan 200,254 $1.913
Lisbilities
(1) Non-current Babitithes
ia) Fnancial lisbilities
11} Borrow ings 12 S88.027 862,071
L) Otthey !‘hl;llt‘ﬁ}_i;l_biﬂlcu 13 - -
thi Deterred wx liability (net)
<} Pyovigaons 15 -
td) Crher ron=cusrent habilitics 16
1 otal Now-current lisblities 588,027 862,071
2) Currend Babilives
1a) Finuncia)! habbities
i Fiurruu'an'n 17 6,526,273 G442 fd6
i) Frade pavables 14.1 1207148 2331497
i) Citiver fimancil Bebhties 14 1527420 1. 844,479
51 Provisions IS - .
L ) Currend tax liabilitics (net) - .
id) Othes current Babilities 16 452 954 402,222
Total carrent liablities __ 10,803,828 | 14,02,
Tural and labilities 11 1te 11936 52K
Sec accompanying notes o the consolidated [inuns sl stabements (B
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1 e of our report attached
For \ :llhhn-n & Associsies
~ od Acouuntimts
Firm mlim No. | X581
<

Y, Shis kumar
iProprietar)

Membership No. 042673
Mumbal, dated: May 22, 2024
UDIN:« 24042673IRKASBES367

Fiir and pn behald of the Board of Pirectors

id

e
/

Mangesh Pathak
Director

Mumbai, gated: May 22, 2024




Prime Focus Technologics UK Limired
Consolidated Statement of Profit and Loss Account

terms of our report attached

;- Shivkamar & Associntes
rered Accountants

stration No. 112781W

V. Shivkumar

{Proprictor)

Membership No.042673
Mumbal, dated: May 22, 2024
UDIN:= 240426 73BRASBES3T

Director
Mumbai, dated: May 22, 2024

In £
Year Ended Year Ended
Particulars Noles Ai=Mar-24 df-Mar-13
Income
Revenue from operabions 18 8416348 8944515
Other income 19 30.642 2,476
Total income from aperations 8,446,990 8,946,991
Fapenses
Employee benelils expense 20 2,349.239 2,067,562
Technical service cost 3.001.462 4,326,249
Depreciation and amortisation expense 4&5 1,177,388 997,109
Other expendituse 21 1,080,829 803,754
Finance costs 22 285.262 322,128
Fxchange loss (nef) (225,996} 11,674
Totul Expenses 7,608,184 8,500.512
Profit / (Loss) before tax T78.806 446,479
Tax expense
Currend lax A - -
Deferred tax - E
Tofal tax expense
Profit / (Loss) for the year 778,506 446,479
Other comprehensive income
Noles Ji~Mar-24 AuMar-23
A (1) items that will not b reclassified to prolit or loss
Re-measurements of defined benefit obligations
(11) Income tax relating to stems that will not be reclassifed to
profit or loss
B (1) Items that will be reclassified to the profit or loss
Lxchange difference in transkating the financial suiements 632,465 (39,6833
Total other comprehensive income 632465 (59.081)
Total other comprehensive income for the vear 1,411,271 387,396
Eaming per equity share of face value of £ 0.1 each
{a) Basic (in £) 0.00 .00
(b Diluted (m £) (.00 0.00
: accompanying notes to the consolidated financial stalements 1=26

For and on behaif of the Board of Directors
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For V. Shivkamar & Aweclaicy
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V. Shiv kumar

| Pregricter:

Mewmbersbip Ne 842673
Mumbai, datest: Vay 11 2024

LN 240420 TR K ASBE B30T

L%

Fur nnd on bohall of the Board oi Dirromes

Mk, duted: Stay 7, 2004

e Jidated Cash Flow 5 ol
— e g
Var ended ¥ohr emded
Padosiun Vier 31, 2004 Mar ¥, 2021
Canh flow fram Operariag sctivitie T Sy )
Profu before Lo iy X T8 B AdhATe
Diepreciation and smonimson expeais 1 1 1, I 77088 W8
Finance coste W62 32128
Exchange Difference on Toamlaten (632.46%) 59,083
belore al 1608591 1,734,799
(Inc ! m yevgivablet Tod 03 (64 5581
i Increase | 1 Dexy m other Fuaral swnets 14504 (1,322.454)
14 D i other aviets 1277.658) 1983041}
it Dec: im other dob-cuTent sesets - $9.331
i (3] sc in rads pavables il ) 730,411
[t Decrease) Increase in Shont Term Barmww ings $8.627 (497K
i Decrrasc v lacreans n other Pmancial babidites GH2. Y3 412
i Decremse y Lacrcase in oulser cufrent laabilities $1.762 114,556
| Decrease ) Increase i aaher long-term Liabilibiy -
Cash geierated from speratiom (e unmzi
Direct taxes (pail) retund received . %
Nel cash flow Trom aperaiiug activitles (3} 1953342 (161 4823}
Cuah flaw (ram b exting scivities
Purchase Sale of Fived Awsety (net) (1,530 283) (295 ,005)
Capatal Work in Progress i -
el ! wed B 1] (295.005)
 ash Now from
 Proceeds reverved frony (sepayment) of Nou Curen borwigs (nel) 74,034} (100 2841
Interest BISJM:* 322,128
Nt Cash flow (wsed )/ geucrated from Financing activities (C) FECIRT) 1338413
[Nt lacremse !ﬁm!hmh-ﬂuﬂl!’_ﬁ_m (A=B+C) il (1,781 599}
[Cash and Cash Fgurvalenn at the Beginmioy of the year 112991 24841000
Llfees ol £ iranslation - »
Canh and Cush Fouivalents at the End of the year 7,743 Tir001
b Halance i benks - gurrent agcounts 76,744 712,091
" canh Reler nuie T) 6,44 712991
Sec aonpany (g notes jo the Coasciidsied fnancial satementy 1=26
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Prime Focus Technologies UK Limiled
Notes to Consalidated Financial Statements

1. Corporate information
Prime Focus Technologies UK Limited (‘PFT UK and ‘the Company’) and all ite subsidiaries {eolleclively roferred to s *Group”) are engaged in the busi of providing digital
tachnolngical solutione to the sparts, film, teoadesst, advertising and madia industries

On Olst April 2018, the Company entered info a share purchass agreerent to acquire 10075 oumership of the issued capital of PE MEAD FZ LLC, a free zone limiied lishility company
ineorporated in the Media zone - Abu Dhahi.

The acquisition has heen made by the Company 1o mske valusble addition to the group's sxisting nfferings in creative services and post production space. The acyuisition of PF MEAD
FZ LLC i¢ expected to earich the group with shility to scces the Middle East ket

The Company has acciquited 100 equity shares of AED | each from Prime Focus ME Limied.

Prime Focus MEAD FZ LLC, based in Abu Dhahi, is 3 whally-swned subsidiary of Prime Focus Technologies UK Liniited. On April 18, 2020, the company filed for dormency. Since
thien, there have been no business transactions conducted by Prime Tocus MEAD FZ LLC, On June 16, 2023, the authorities granted spproval for the dissolution of the company.
resulting in Prime Focus MEAD FZ LLC become dormant.

2. Statement of significant accounting policies:

a  Basis of preparation

The ¢ Tiated foancial 5t s have been prepared in accordance with the Generally Accepted Accounting Principles in Tnulia {Indian GAAP). The Company has prepared thesz
financial starements to comply in all material respects with the Accaunting Standards otified under Sectinn 211 (3C) of the Companies Act, 1955 (“the 1536 Act™) (which continue to
be applicable in respect of Section 133 of the Companies Act, 2013 {“the 2013 Act") in terms of General Circular 1572013 dated 13 Sepiember, 2013 of the Ministry of Corporale
Affairs) and the relevant provisions of the 1956 Act/ 2013 Act, 2¢ apphicuble, The liated financial have been preparcd on an accrual basis and under the historical cost
convention, The acesumiing policies have hean consistently applied by the Group are consisiany with those of the previous year,

h. Principles of consalidation

The tielated financial < ts include the financial stsements of the Comparty and all its subsidiaries (collectively referred to as *the Group’), which are more than 5075 gwned
or conirollad and have heen prepared in accordance with the principles of consolidation laid down in Accounting Standard 21- *Consolidated Financial St is” podifisd under]
zaction 211 (3C) of the Companies Act, 1256,

The Consolidated fuancial ts have heen prepared on the following basis:

i The financal staternents of the Company and its subsidiary have been combined on a line-by line kasis by adding together the hook values of like iterns of assets, Lihilities, ncome
and axpenses afier eliminating intra-group balancas and inre-group Transactions.

i The Assets and Liahilities of subiidiaries are wanslated into Beitish Pound at the rate of exchange prevailing a5 of the Balance sheet date. Revenue and Dxpenses are trarslated into
Britich Pound at an average chosing rate. Any exchange difference arising on consolidation i recognized in the net Foreign Frchange gain or loss in P&EL account,

i The difference between the costs of investment in subsidiaries over the net asset at the time of seiuisition of shasee in the subsidierics is recognized in the financial statemenis a5
Groodwill or Capital Reserve as the case may be,

iv. The consolidaisd financial sta s are preparsd vsing uniform accounting policies to the exient piacticahle across the Group. Where necsssary, ardjustments are made to the
financial ststements of subsidiarics to bring the accounting poficies used into line with those vsed by Covmpany, except in casz of the accounting policies for depreciatinn and
armrtization.

v. Delails of subsidiaries included in the lidated financials:

Mame of the Subsidiary Principal Activity Country of Percentage of
Incorp: i Holding
Prime Post [Europe) Limited | Content Management Services London, United Kingdom 100%
Prime Forus MEAD FZ LLC Post Production Services Abu Dhabi, UAE 1008

¢. Use of Estimates

The preparation of ¢ lidated financial & s in confarmity with generally accepted accounting principles requires mansg: to make esti and iions that affect the
reportad amounts of assets and liabilities and disclosure of comtingent liahililier at the date of the financial statements and the results of operatinns during the reporting year end.
Accouniing estimates change from period to period. Actual result could differ from those estimates. Appropriate changes in estimates are made as the Management becomes aware off
changes in circumsiances ding the esiimates. Changes in #sti are reflected in the financial statements in the period in which changes are made and if nuterial, their effects

are disclosed in the notes to the financial sisiements,

d. Tangible fived sssels

Fixed gesets are carvied at cost of acquisition or construction. They are stated at historical eost Jess sccumulated depreciation ad impairmant loss, if any. Cost comprizes the purchase
price and any atvibutable cost of bringing the 2sset to its wenking fition ot ite imendad use. B ing costs relating to acquisiion, construction of qualifying assets which takes
perind mote than & to 10 months of time to get ready for its iniended use are capitalized as part of the cost of such assets.

Subsequent expenditure related 1o an jtam of Fred asser is adided to its Tk value anby f it incresses the future benefiis fom the axisting asset beyond its previously sssessed standards
of performunce. All other expenses on existing fixed assets, including day-to-day repair and maintenance sxpenditire and cost of replacing pasts, are charged to the Statement of Profit
and Loss far the year during which such expenses are incurred.

Gains or bosses arising from DE tecognition of fived assets are messured as the difference betwesn the net disposal procesds and the casrying amount of the asset and are recognied in
the Statement of Profit and Lass when the asset is derecognized.




Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

e Iniangible Aseric
Tritangible zssets are stated at cost lezz scoumubated gomriization and impairment los, if any.

Research cost are expensed 25 o d. Develog cost are expensed 23 incurred gnless tachmical and commercial feasitility of the project is demonstrated, finture economic henefits
are probahle, the Company has iniention and ability to complete the project, use or sell the zeeet and cost of the asect can be measwed relishly.

f. Depreciation of fixed assets
Depreciable amount for zssets is the cost of an 2sset, or other aawunt substituted for gost, less ite sstimared tesidual value.

Diepreciation on tangible fived assets has been provided on the strsight-line method 2 per the useful life prescribed in Schedule I to the Companies Act, 2013 (also refer note 11 and
12), Assets aequired under finance lease are deprecisted over the periad of leasz, Goodusll on acguisition is nol amortized but is tested for impairment on Annual Basis,

2. Impairment of assets

The carrying values of assets are reviewsd at each Balance Sheet dave for impairment, If any indicarors of impairment exis, the recoverable amount of such assets is estimaied and
impainment is recogmized, if the carrying amount of these assers exceeds their 1ccoverahle amount. The recoverable anwount is the gicater of the net selling price and (heir value in use.
Vahae in use is arrived at by discounting the future cash flows to their present value bassd on an appropriaie discount factor. When there is indication that an impainment loss recognized
for an asset in earbier accounting perinds 1o longer exists or may have decreased, such reversal of impairment loss is recognized in the Statement of Profit and Loss, except in case of]
revalued assets

h. Invesiments
Treestments (hat are resdily realizable and ivicnded to be held for not moce than a year are clas'fied as curent inv . All other & ts are classified as long-term

nvestments, Current investments are carried at bower of cost and Fair value determined on an individial investment basic. Long-term investments are caried at <ol However, provision
for diminution in value is mads to recogrize 2 decline other than temporary in the value of the investments,

1 Revenune Recagnition

Revenue i$ recognized to the exient that it is probable that the cconomic benelits will Bow to the Company and the revenue can be relisbly messuwed.

Revenue fiom technical services are recognired on the basiz of services rendered and when ne significant uncertainty exists 8¢ to its determination or realization,
Tnicrest income is recognized on 3 time proportion basis Laking into account the amount ouistanding and the rate applicabls.

Dividends are recognized whan the shareholders” nght to 1eceive payment 15 established by the Balance Shest date.

j. Foreign Currency Transactions

Initial Recognition

Fuoreign Currency transactions are recorded in the reporting curency, by applying to the foreign currency amount the exchangs rate between the reporting currency and the fareign
curvency at the date of the rarsaction,

Conversion

At the year end, foreign currency monetary ftems are reporied using the closing evchange rate.

Exchange Differences
Exchange difference are recogrized as incoms or expenses in the year in which they arise except in the case of exchange differences arising on long term monetary items relaled 1o
acaquisition of Fxed agsets which are capiialized and depreciated over the remuining vsefinl life of asets,
#
k. Cash Flow Statement

Cash flows are reported using the indirect method, wheichy peofit / (loas) befive extraordinary fleos and tax is adjusted for the effects of Lansactions of non-cash neture and any
deferrals or accruals of past or future cash teceipls or payments. The cash Dows from operating. investing and financing activities of the Company are segregated based on the availahle
nfirrmation




Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements
3. Equity Share capital in £
Particul For the year ended Mar For the year ended Mar 31,
ARSI 31,2024 2023
No of No of
St Amount " Amount
- Authorized shares:
10 Equity Share of £ 0.01 each 10 0.10 10 0.10
10 0.10 10 0.10
Issued, subscribed and paid-Up:
10 Equity Share of £ 0.01 each 10 0.10 10 0.10
10 0.10 10 0.10
Movement in equity share capital
For the year ended Mar For the year ended Mar 31,
. 31,2024 2023
Particulars
No of No of
Shares Amount Skt Amount
Equity Share as at 1 April 2022 10 0.10 10 0.10
Changes during the year - - - .
Equity Share as at 31 March 2023 10 0.10 10 0.10
Details of Shareholders holding more than 5% shares in the company
For the year ended Mar For the year ended Mar 31,
; 31,2024 2023
Particulars
No of No of
= Amount Slnoes Amount
Prime Focus Technologies Limited 10 100% 10 100%
Shares held by promoters at the end March 31, 2024
0,
No of % of total %o a.:hange
Promoter name during the
shares shares
year
Prime Focus Technologies Limited 10 100% -
Shares held by promoters at the end March 31, 2023
o,
No of % of total 4 q_:hange
Promoter name during the
shares shares
year
Prime Focus Technologies Limited 10 100% -




Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

4.Tangible assets

inf

Particulars

Office
Equipment

Computer

Leasehold
Improvement

Total

Current Year

Gross block

Asat April 1, 2023

Additions

Translation

Deduction

Transferred to Right to use plant &
machinery

As at Mar 31, 2024

Depreciation

As at April 1, 2023

For the year

Translation

Deduction

Transferred to Right to use plant &
machinery

As at Mar 31,2024

Net block
As at Mar 31, 2024

Previous Year

Gross block

Asat April 1, 2022

Additions

Translation

Deduction

Transferred to Right to use plant &
machinery

As at March 31, 2023

Depreciation

As at April 1, 2022

For the year

Translation

Deduction

Transferred to Right to use plant &
machinery

As at March 31, 2023

Net block
As at March 31, 2023

584,466

1,390,421
695,699

820,352

(76,716)

2,795,240
695,700

(76,716)

584,466

2,086,121

743,637

3,414,224

566,779
8,343

504,723
264,625

261,905
74,640

1,333,406
347,608

575,122

769,348

336,544

1,681,014

9,344

1,316,773

407,093

1,733,210

584,466

1,257,535
132,886

820,352

2,662,354
132,886

584,466

1,390,421

820,352

2,795,240

557,414
9,365

289,520
215,203

176,382
85,522

1,023,316
310,090

566,779

504,723

261,905

1,333,406

17,688

885,699

558,448

1,461,834




Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

5.Intangible assets in £
Particulars Software Rﬁh;;:cﬁ:::;m R'g::;loi:gse ) Goodwill Total

Current Year
Gross block
As at April 1, 2023 1,026 621 2,192,986 630,901 2,336,043 6,186,551
Additions 796,816 273,715 - - 1,070,531
Deduetion - - -
Transferred from plant & machinery - -
As at Mar 31, 2024 1,823,438 2,466,701 630,901 2,336,043 7,257,082
Depreciation
Asat April 1, 2023 322,365 1,380,277 195,797 - 1,898 439
For the year 245,234 519,038 65,266 829,537
Deduction 159235 159,235
Transferred from plant & machinery - -
Asat Mar 31, 2024 567,598 2,058,550 261,063 - 2,887,211
Net block
As at Mar 31, 2024 1,255,839 408,151 369,838 2,336,043 4,369,871
Previous Year
Gross block
Asat April 1,2022 864,503 2,192,986 630,901 2,336,043 6,024,436
Additions 162,116 - - 162,116
Deduction - - - - -
Transferred from plant & machinery - - - - -
As at March 31,2023 1,026,621 2,192,986 630,901 2,336,043 6,186,551
Depreciation
Asat April 1, 2022 168 810 1,002,079 130,531 - 1,301,420
For the year 153,556 378,197 65,266 597,018
Deduction =
Transferred from plant & machinery -
As at March 31, 2023 322,365 1,380,277 195,797 - 1,898,438
Net block
As at March 31, 2023 704,257 812,709 435,103 2,336,043 4,288,114

Plant and equipment includes assets taken on finance lease as under.

Gross block: GBP 24,66,701 (March 31, 2023 GBP 2,192,586)

Depreciation charge for the year: GBP 5,19,038 (Macch 31, 2023 GBP 3,78,197)
Accumulated depreciation: GBP 20,58,550 (March 31, 2023 GBP 13,80,276)
Net block: GBP 4,08 151 (March 31, 2023 GBP 8,12,710)
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Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

Ti Cash and bank balances

in £

As at 31 Mar 2024

As at 31 Mar 2023

a. Cash and cash equivalents

Bank balances

In current Accounts 576,744 712,991
576,744 712,991
b. Balances other than (a) above
Other bank balances
8. Other financial assets
As at 31 Mar 2024 As at 31 Mar 2023
Non-current
Deposils 54,000 54,000
54,000 54,000
Current
Unbilled revenue 1,786,262 1,654,750
Advance to fellow subsidiaries (145,459) 61,017
Prepaid Expenscs - 0
1,640,803 1,715,767

9. Other Assets

As at 31 Mar 2024

As at 31 Mar 2023

Non-current (Unsecured)

Capital advances

Advance payment of taxes (net of provision for tax)

Prepaid expenscs

Current (Unsecured)

Other loans and advances 1,155,040 1.415,109

Prepaid expenses 725,177 187,445
1,880,217 1,602,558

10. Equity Share Capital

As at 31 Mar 2024

As at 31 Mar 2023

Authorised share capital: 0.10 0.10
10 Equity Share of £ 0.01 each
Issued, subscribed and paid-Up: 0.10 0.10
10 Equity Share of £ 0.01 each

Total 0.10 0.10




Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

11.

12.

Other equity

As at 31 Mar 2024

As at 31 Mar 2023

Preference shares

As at last balance shect 2,825,151 2,825,151
Movement during the year - -
2,825,151 2,825,151
Reserve and Surplus
As at last balance sheet (2.682,332) (3,128.812)
Movement during the year 778,806 446,480
Dividend Distribution - -
(1,903,526) (2,682,332)
Foreign Exchange Transalation Reserve
As at last halance sheet (88,906) (147,989)
Movement during the ycar (632,465) 59,083
(721,371) (88,906)
Total 200,254 53,913
Non-Current Liabilities
Borrowings (Non - Current)
As at 31 Mar 2024 As at 31 Mar 2023
Term loans (secured)
Others - =
Other loan and advances (secured)
Finance lease obligation 588,027 862,071
Other loan and advances (unsecured)
Loan from related party - =
Total 588,027 862,071

1.72% per annum.

a. The Company leascs certain building and equipment under finance leases. The Company has option to purchase the
equipment for a nominal amount at the end of the lease term. The Company’s obligation under finance leases are sccured

0/

by hypothecation of such equipment. Inierest rates underlying all obligations under finance lease range from 1.40% to

b.

Particulars Total Minimum lease payments outstanding
As at 31 Mar 2024 As at 31 Mar 2023

Within one year 718,234 970,748

Later than one year and not later than five years 590,663 864,773

later than five years

Total 1,308,896 1,835,521




Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

13.

14.

Particulars Future interest on outstanding
Within one year 15,067 22,326
Later than one year and not later than five ycars 2,635 2,703
later than five years
Total 17,701 25,028
Particulars Present value of minimum lease payments
Within one year 703,167 948,422
Later than one year and not later than five years 588.027 862.071
later than five years
Total 1,291,193 1,810,491
Other Financial liabilities (Non current)

in£

As at 31 Mar 2024

As at 31 Mar 2023

Other long term payables

Total

Other Financial liabilities (Current)

in £

As at 31 Mar 2024

As at 31 Mar 2023

Current maturity of long term borrowings

Other loans and advances (secured)

15.

Finance lease obligations 703,167 948,422
703,167 948,422
Interest payable to group companies 834,560 675,751
Advance from fellow subsidiaries - -
Capital Creditors 952,582
Accrued salaries and benefits 36,664 65,475
Other financial liablities 448 154,832
Total 2,527,420 1,844,479
Provisions
inf
As at 31 Mar 2024 As at 31 Mar 2023
Non-current

Provision for employee benefits

Current

Provision for employee benefits

Total




Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

16.

17.

18.

19.

20.

Other liabilities

in £

As at 31 Mar 2024

As at 31 Mar 2023

Non-Current

Deferred rent

Deferred revenue

Current
Accrued salaries and benefits -
Deferred revenue - 888
Other payablcs 452,984 401,334
Total 452,984 402,222
Borrowings (Current)
in £
As at 31 Mar 2024 | As at 31 Mar 2023
From Others (Unsecured)
Short-term demand loan o .
Loan from fellow subsidiary 6,526,273 6,442,646
Total 6,526,273 6,442,646
Revenue from operations
in £
Year ended Year ended
Mar 31, 2024 Mar 31, 2023
Sale of services 8,416,348 8,944,515
Total Revenue from Operations 8,416,348 8,944,515
Other income
in £
Year ended Year ended
Mar 31, 2024 Mar 31, 2023
Interest income:
Others intercst income - -
Others 30,642 2,476
Total Other Income 30,642 2,476
Employee benefits expense inf
Year ended Year ended
Mar 31, 2024 Mar 31, 2023
Salaries and wages 2,320,126 2,046,379
Staff welfare expenscs 29,113 21,183
Total Employee benefits expense 2,349,239 2,067,562




Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

21.

22.

22A.

Other expenses
in £
Year ended Year ended
Mar 31, 2024 Mar 31, 2023
Rent 10,005 30.648
Communication cost 44515 38,930
Electricity 105,658 111,097
Legal and Professional fees 260,142 270,347
Ratcs and taxes 28,416 32,855
Traveling and conveyance 129,948 77,830
Repairs and maintenance 136,341 112,387
Consumablcs 6,181 7,388
Insurance cost 42,471 29,831
House keeping 13,068 19,185
Sales promotion expenses 127,746 62,658
Provision for doubtful debis 13,019 (373,364)
Bad Debts wrilten off 121,571 373,364
Miscellaneous expenscs 31,748 62,634
Penal Charges < -
Total Other expenses 1,070,829 855,790
Payment to auditors
As audifor
Audit fees 10,000 10,000
Total 10,000 10,000
Finance costs
in £
Year ended Year ended
Mar 31, 2024 Mar 31, 2023
Interest on term loan (including finance leasc) 26,004 50,522
Interest on loan from fellow subsidiary 216,791 222,188
Finance charges 42,467 49,418
Total Finance costs 285,262 322,128
Tax expense
inf
Year ended Year ended
Mar 31, 2024 Mar 31, 2023
Current tax - -
Deferred tax - z

Total Tax Expense




Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

14.1

Trade Payables - ageing and other details in £
Asat Disputed Disputed
March 31,2024 MSME Others dues- MSME | dues- others
Provisions - 59,254 - -
Not due - 920,037 - -
less than 1 ycars - 315,367 - -
1 to 2 years - - 2 -
2 to 3 years - 2,491 - -
more than 3 years - - =
Total - 1,297,148 - -
As at Disputed Disputed
March 31, 2023 MSME Others dues- MSME dues- others
Provisions - 1,147,788 - -
Not due - 1,169,289 - -
less than 1 years 3 62,050 - -
1 to 2 years - 20,867 - -
2 to 3 years - (86,741) - -
more than 3 ycars - 18,243 - -

Total

2,331,497




Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

23.EPS in £
"Particul As at 31 Mar | Asat31 Mar
AR 2024 2023

Net Profiv(loss) before exceptional items but after tax attributable to common stock

shareholders for basic EPS (GBP) (A) Tika0a ARG
Weighte‘.d average number of common stock shares ontstanding during the year (for 252,015,110 252,015,110
caleulating basic EPS)(B)

We1ghteid avc;age number of common stock shares ontstanding during the year (for 282.515.110 282,515,110
calculating Diluted EPS)(B)

Earnings per share

Basic EPS (GBP) (C=A /B) 0.00 0.00
Diluted EPS (GBP) (C=A / C) 0.00 0.00
Nominal Value Per Share (GBP) 0.01 0.01
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Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

24

Related party disclosure:

()

(ii)
1)

a)

2)

a)

b)

o)
d)

€)

€)

List of parties with whom transactions have taken place during the year
Prime Focus Limited - Ultimate Holding Company

Prime Focus Technologies Limited- Holding Company

Prime Focus MEAD FZ LLC - Fellow Suhsidiary

Prime Focus Coopertief uw.a. - Fellow Subsidiary

Prime Focus Luxembourg SARL- Feliow Subsidiary

Prime Focus Overscas Ltd- Fellow Subsidiary

Prime Focus World Ltd- Fellow Suhsidiary

Prime Focus World NV- Fellow Subsidiary

Prime Focus Technologies Inc- Fellow Subsidiary

Prime Focus Infernational Services UK Limited- Fellow Subsidiary
De-Fi Media Limited- Fellow Subsidiary

Prime Focus Technologies PTE Ltd- Fellow Subsidiary

Name and particulars of related party transactions:
Holding Company

in £

As at 31 Mar

Particulars 2024

As at 31 Mar
2023

Prime Focus Technologies Limited:
Technical Charges 2,371,033
Reimbursement of expenses (Net) -
Issue of Preference Shares 2]
Interest on Loan repayment -
Payment of Technical Charges 3,335,000
Payment of Reimbursement of expenses
Balance oulstanding at the year end- credit 1,122,669

Fellow Subsidiary companies

3,361,636

1,275,000

2,086,636

As at 31 Mar

Particulars 2024

As at 31 Mar
2023

Prime Focus 3D Cooperatief U.A. (Netherland)
Advances Given
Repayment against Advances Given

Balance outstanding at the yvear end- dehit ]

Prime Focus Luxembourg SARL
Reimbursement of expenses received

Balance outstanding at the year end- debit -

Prime Focus World NV
Short term loan taken #
Balance outstanding at the year end-Credit -

Prime Focus Overseas Ltd -
Reimbursement of expenses received -
Balance outstanding at the year end- debit -

De-Fi Media Limited -
Advances Given -
Balance transferred to PF World Ltd, Mauritius -
Short Term Loan Received -
Balance outstanding at the year end- eredit/debit -

Prime Focus World Lid
Advances Given -
Balances transferred from De-Fi Media -
Loan Repaid =
Received against Advance Given -

Balance ouistanding at the year end- dehit {2,029,000)

450,000

(2,029,000)




Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

24 Related party disclosure:

. As at 31 Mar As at 31 Mar
Particulars 2024 2023
f)  |Prime Focus Technologies Ine
Tnterest on Loan Taken 216,794 222,188
Short Term Loan Taken/ (Repaid) 1,620 550,191
Purchase of Asset - -
Exhange Loss (569,545) 48R 258
Interest on Loan repaynient
Balance outstanding at the year end-Credit 5,303,590 5,654,721
g)  |Prime Focus International Services UK Limited
Interest on short term loan taken ) - -
Reimbursement of expenses repaid - 348
Balance outstanding at the year end- credit (348) (348)
h) |Double Negative Limited UK
Rendering of Services 1,852,007 1,117,658
Loan Repaid
Advances Received - Net
Collection Received 1,440 000
Balance oulstanding at the year end- Credit 1,529,665 1,117,658
i) |Prime Focus Technologies PTE Ltd
Reimbursement of expenses Given - "
Loan Repaid - (355,000)
Advances Received - Net
Balance outstanding at the year end- Credit (33,382) (33,382)




Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements

24A. Segment Information
Operating Segments :

a. The segment information has been prepared in line with the review of operating results by
chief operating decision maker (CODM) of Group i.e. the Group Chief Executive and Chairman.

b. The Group is presently operating as an integrated post-production setup, providing technological
digital solutions to its customers, which has been considered as representing a single segment.

Geographical information

The Group operates in three principal geographical areas — United Kingdom (Country of Domicile),
Southafrica and United Arab Emirates

The Group’s revenue from continuing operations from external customers by location of
customers and information about its non-current assets by location of assets are detailed below:

* Non-current assets exclude financial assets.

in £
Sale of Services Segment Non-current assets *
) Year ended Year ended Year ended Year ended
Pamieulars Mar31,2024 | Mar 31,2023 Mar 31, 2024 Mar 31, 2023
United Kingdom 8,340,217 8,939,305 5,325,092 4,502,134
United States - 828 - -
ROW 76,131 4,384 - -
Total 8,416,348 8,944,517 5,325,092 4,502,134

Two customer contributes individually to more than 10% of the group’s total revenue for the year ended March
31, 2024 amounting to GBP 73,539,081 (previous year two customer contributed individually to more than 10%
amounting to GBP 75,17,850)
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Prime Focus Technologies UK Limited

Notes to Consolidated Financial Statements

24D. Foreign currency risk

in £
Foreign As at March 31, 2024 As at March 31,2023
Particulars currency - -
Denomination | TO'8" | b b Rate| GBP Foreign | o chRate| GBP
currency cu rre]'.lcy
Financial assets UsSD 63,880 0.79 50,465 32,362 0.81| 26165
AED ; ; 3 ; -
EUR 271,798 0.86] 233,746 | 453,689 0.88 | 398815
INR 910,000 0.01 9.100 - ;s
7AR 3,136,898 0.04] 125476
Total 1,245,678 293,311 486,052 424,981
Financial Liabilities USD 8,352,809 0.79] 6,598.719 | 135,760 0.81 | 109,768
AED 19,407 0.22 4273
EUR i -
INR .
Total 8,352,809 6,598,719 155,167 114,041
Net Exposure (7,107,132) (6,305,408) 310,940

5% appreciation/ depreciation of respective foreign currencies with respect to functional currency of the Company

would result in decrease/ increase in the Company’s profit before tax by approximately £-315270.40 for the year ended

March 31, 2024 [March 31, 2023: £15546.98). This sensitivity analysis includes only outstanding foreign currency
denominated monetary items.

24E. Interest Rate Risk Management

The Company is exposed to inierest rate risk because in the Company borrows funds at both fixed and floating

interest rates. The risk is managed by the Company by maintaining an appropriate mix between fixed and floating rate
borrowings. The scnsitivity analysis for exposure to intercst rates on borrowings as at the end of the reporting period
indicales that a 50 basis point increase in floating interest rates at the reporting date would have decreased equity and
profit for the year/ period by £ 24601 and £ 32530 for March 31, 2024 and March 31, 2023 and a 50 basis point
decrease in floating interest rates at the reporting date would have increased equity and profit by the same amount

respectively.

i




Prime Focus Technologies UK Limited
Notes to Consolidated Financial Statements
Note:-25

il Financial instrumenis

Capital Management

The company’s capital includes issued share capital and all other distributable reserves. The primary objective of the Company's
Capital Management is ta maximise shareholder value and to maintain an optimal capital structure to reduce the cost of capiial. The
company does not have any lnng torm and short term bomowings and all its capilal necds are either met by internal accruals e,
surplus balances of previous years or by effective management of its working capital. As at the balance sheet date, the company™s
share capital, and distributable reserves are:

inf
As at March 31 As at March 31
2024 2023 2024 2023
Carrying Value Fair Value
Financial Assets:
Measured at amortised cost
Trade receivables 1,337,263 2,101 565 1,337 263 2,101,565
Cash and cash equivalents 376,744 712,991 576,744 712,991
Other financial assets 1 640 801 1,715,767 1,640 801 1,715,767
Total i'immual assets measured at 3,554,808 4,530,323 3,554,808 4,530,323
amortised cost
Financial Liahilities:
Measured at amortised cost
Borrowings 6,526.273 6,442 646 £,526273 6,442 646
Trade payables 1,297,148 2,331,497 1,297,148 2,331,497
Other financial liahilities 2,527,420 1,844,479 2,527,420 1,844,479
Lot Gloaniel BEtaMes memipoid d¢ 10,350,841 10,618,672 10,350,841 10,618,622

amortised cost

Capital Risk Management
The company’s ohjectives when managing capilal are to safeguard the company’s ahility to continue as 2 going concern in arder to provide retums for sharcholders and
henefits for other stakcholders and to maintain an optimal capital structure to reduce the cost of capital,

The company management sets the amounts of capital required in propartion to risk. The company manages its capital structare and makes adjustments to it in light of
changes in economic conditions and risk characteristics of the underlying assets.

The company is not subject to any externally imposed capital requirements,

a)  Financial risk management

The company is exposed through its aperations to the following financial risks:

e Creditnsk

e Liguidity risk
e Market risk
i) Credit Risk

Credit risk is the risk of financial 10ss to the Company if a client or counferparty to a financial instrument fails to meet its contractual obligations, and arises principatly from
the Companies’s receivables from clients and cash. Management has a eredit policy in place and the exposuce to credit risk is monitored on an on-going basis,

o
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Cash and cash equivalents
Cash s held with various financial institutions at March 31, 2024, The tolal amount of cash and cash equivalents as of March 31, 2023 is GBP 5,76,744 of which GBP
5,76,744 was held in bank.

Trade Receivahles
The Campany has a low credit risk intespect of its trade receivables, its principal custamers being national broadcasters and major organizations which the Campany has

waorked with for a number of years. Howzver, as the Company grows its customer base and works with more independent producers it will experience an increased credit risk
environiment. The Company is alea exposed to credit risk in respect of its cash and szeks ta minimise this sk by holding funds on deposit with banks.

Twao customers conritute individually to more than 10% of outstanding trade receivables as at March 31, 2024 amount GBP 12,61,788 (P.Y .- Two cusiomers- GBP
18,34.293) amd One customer contribute individually to more than 10%% of unbilled revenue as that date amounting to GBP 15,29 665 (P.Y. — Two customer- GBP 15,36 001
).

ii) Liguidity Risk
Liguidity risk is the risk that the company is unable to meet its payment ohligations associated with its Gnancial lahilities when they fall due. Ultimate responsibility for
liquidity risk management rests with the Management, which has developed 2 liquidity management farecasting process which aims to ensure that the company has sufficient

cash at all times to meet liahilities as they fall due.

The following analysis scts out the taturities of financial assets and linbilities.

Liguidity Risk
At 31 March 2024 Less than 1 year Mare than 1 year Total
Financial liahilities
Borrowings £,526273 588027 7,114,300
Payahles due to related party 834 SA0 3 834 560
Trade and other payables 1,297,148 s 1,297,148
Other financial liahilities 1,692 860 - 1,692 860
10,350,841 588,027 10,938 868
At 31 March 2023 Less than 1 year More than 1 year Total
Financial liabilities
Buorowings 6,442 646 862,071 7,304,717
Payables due to related party 675,751 - 675,751
Trade and other payahles 2,331,457 - 2,331,497
Other financial hahilities 1,168 728 - 1,168 728

10,618,622 862,071 11,480,693




Prime Focos Technologies UK Limited -
Noteg ty C lidated Financiai Statements

6. Pravious Year Figures
veai's figures have been regrouped reclassified whetever (rece ssary 16 COmespe snid with the current year's classificationsdisclosurc.

For and on behalf of the Board of Directors

d Acvonntants

‘ W\‘\,
V. Shivkamar Mangesh Pathak
(Proprivior) Director

Membership No.042673
Mumbai, dated: May 22, 2024
UDTN- 23042673BKASRES3NT

Munibai, dated: May 22, 2024




