V. Shivkumar & Associates
Chartered Accountants

Independent Auditors’ Report

To the Members of
Prime Focus Technologies Singapore PTE Ltd.

Report onthe Financial Statements

We have audited the accompanying Standalone financial statements of Prime Focus Technologies Singapore PTE Ltd (‘the Company’)
which comprise the Standalone Balance Sheet as at 31% March, 2024, the Standalone Statement of Profit and Loss and the
Standalone Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone financial
statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as at 315t March,
2024, profit and other comprehensive income, changes in equity and its cash flows for the year ended on that date.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (“the Act”) with
respect to the preparation and presentation of these Standalone financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these Standalone financial statements based on our audit. We have taken into account
the provisions of the Act, the accounting and auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
Standalone financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the Standalone financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the Standalone financial statements that give a true
and fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on whether the Company has in place an adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls. An audit also includes evaluating the appropriateness of the accounting policies used and
the reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation of
the Stanrrd\alo ne financial statements.

We beligve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
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Y. Shivkumar & Associates
Chartered Accountants

Opinion

in our opinion and to the best of our information and according to the explanations given to us, the Standalone financial
statements give the information required by the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

(i) inthe case of the Standalone Balance Sheet, of the state of affairs of the Company as at 31%t March, 2024;
(i) in the case of the Standalone Statement of Profit and Loss, the Loss for the year ended on that date;

(iii) in the case of the Standalone Cash Flow Statement for the year ended on that date.

Report on Other Legal and Regulatory Requirements
As required by Section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit;

b. in our opinion proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books;

¢. the Standalone Balance Sheet, the Standalone Statement of Profit and Loss and the Standalone Cash Flow Statement
dealt with by this Report are in agreement with the books of account; and

d. in our opinion, the aforesald Standalone financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

e. On the basis of the written representations received from the directors as on 31 March, 2024, taken on record by the
Board of Directors, none of the directors is disqualified as on 315t March, 2024 from being appointed as a director in
terms of section 164(2) of the Act.

f.  With respect to the adequacy of the internal financial controls with reference to Consolidated financial statements of the
Company and the operating effectiveness of such controls.

g. Based on our examination, which include test checks, the Company has used accounting software for maintaining its
books of account for the financial year ended 31t March, 2024, which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in the software, except
that:

a) the audit trail feature was not enabled for the changes made by certain privileged/ administrative users and
b) the audit trail feature was not enabled at the database level to log direct data changes.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from 1%t April, 2024, reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as per the statutory requirements
for the record retention is not applicable for the year ended 315t March, 2024, (

Place: Mumbai
Date: 22" May, 2024

V. Shivkumar
Proprietor
UDIN: 24042673BKASBI2800 M. No.: 042673



Prime Focus Technologies Singapore PTE Limited

statement of Fioancial Position as at 31 Mareh, 2024

inUsD
Notes 31-Mar-24 31-Mar-23
Assets
1. Noun-current ussels
ta) Propertv. plant and equipthen: - -
Total Now-current asseis - -
2. Current assets
ta} Financial assets
(1) Trade meeeivables 5 - -
{11) Bank balances & 22,583 28,409
th} Other cument assets 4 33,081 3L80OT
Total current asseis 55,664 60,210
Total assets 33,604 G210
Equity und liabilities
Eqquity
() Bguiity share capital 7 75 7
(b Other equity 8 (186,355 38,100
Total Equity (186,180) 38,175
Liabiiities
I. Non-curvent liabilities
(4} Finuncinl Habilities - .
tb) Delemed Tux Liabilities (net) = -
Tutal Non-current Habilities B -
2. Current Habilities
(2) Financial liabilities
(£) Borrowigs 160,000 “
(it) Trade pavables 9 8816 19069
(b1 Other financial liabilities 41 T 224 10?2
() Current tax labilities 2804 2,304
Total current Habilities 241,844 22,035
Total linbilities 241,844 22,038
Total equity and labilities A8 664 60,214

Seciccompanying notes to the financial statements 1 to 19

in Qs of our repont attached
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V. Shivkumar
Proprietor)

Membership Number - 42673
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For and on behall of the Board of Directors



Prime Focus Technologies Singapore PTE Limited

Statement of Profit aud Loss und Other Comprehensive lncome
for the financial vear ended March 31, 2024

in USD
Particulars Notes Ji-Mar-24 31-Mar-23
Income
Revenue from operabions 10 - *
Uther mcome 11 - -
Tetal income < c
Expenses
Employee benefits expense 2 200,216 -
Technical service cost " (2)
Depreciation and amortisation expense & b
Other expenses 13 18453 5220
Finance costs IE] 261 447
Fachange loss 5423 3,391
Total expenses 224,355 9,286
Profit/(Less) before tux {224,355) {9,256)
Tax expense
Current tax - -
Deferred tax credit - -
Total tax expense - -
Profit/(Loss) for the year (224,355) (9,256)
Other comprehensive income
A i) Items that will net be reclassified to prolit or loss
Re-measurement of defined benefit plans - “
(i Income Lax relating 1o above - “
B (i) ltems that will be reclassified to the profit or loss
Exchange difference in translating the financial
statements - -
(1) Income tax relating 10 items that will be reclassified to
profit or joss a R
Total other comprehensive income for the vear - "
Total comprehensive income for the year (224,355) {9.256)

Famings per equity share of face value af USD 1. gach I3
Hasic and diuted tn LS (2.243.55) Y2565
Difuted (i rapecs )

accompany ing notes to the fnancial statements 1 4o 19

s of oul report attached
V. Shivikumar & Associates For and on behaif of the Board of Directors
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UDIN: 240426 73IBK A SBI2R00



Prime Focus Technologies Singapore PTE Limited

Spatement of Cash Flows for the financial year ended March 31,2024

n USD
Particulars 31-Mar-24 31-May-13
Cash Oow from Crperating activities
Profit before tax (224.355) (9.2506)]
N (] s h adius
Finange costs 261 447
Operafing profit pefore working capital changes (224,094) (4 809}
f H r - .
{Increase Y Pecrease 1 trade receivables - -
{Increase yDecrease in other curmeni assets (1,280} 444,014
{Decrease ) Increase i trade payables (10254} (424,199
(DecreaseyIncrease i other cument habiitties 70063 -
Cash generated from operations (163,566} 11,606
Direct taxes (pawl)/ relund reeenved = -
Net cash flow from operating activities (A) (163,560} 11,666
Cash flow from lnvesting activities - -
et cash flow (used i) Investing activities (B) -
Cash fiow from financing sctivities
Procecds from cument homowings 160000
Proceeds fromissuance of Equity shores -
{nterest paid (2613 (4474
Net Cash flowfused in}/ generated from Financing activities {C) 159,739 (447)
Net inerease / (decrease) in cash and cash equivalents (A+B+C) (5,827) 10,559
Cash and Cash Equivalents at the Beginning of the year 28409 17850
Effect of foreign exchange translation -
Cash wnd Cash Equivalents at the End of the year 21 583 18409
Notes:
1) Componénts of cash and cash equivalents
a) Cash on hand
b) Balunce in banks - current accounts 22 583 IR.409
Cash and cash equivalents (Refer note 6) 11,583 18,409

& accompany ing noles Lo the financial statements 1to 19

terms of our report attached

For V. Shivkumar & Associates
Afiered Accountants
m Registration Number: 112781W
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V. Shivknmar
(Prognetorn)

Membership Number : (42673
Place: Mumbui

Date: 22nd May 2024

UDIN: 24042673BKA SBI2800

For and on behalf of the Board of Directors
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Prime Focus Technologies Singapore PTE Limited
Statement of Changes in Equity for the year ended March 3, 2024

A, Eguity Share Capital

{ha USDy
Particuiars Amoint
Balance as at Mareh 31,2022 75
Change in equity sharg cupital during the year -
Balance as at March 31,2823 75
Change in equity share capital during the year -
Balunce a8 at March 31,2024 ik
B. Other Equity

(n USTH
Particutars Hetained carnings Forigh sarremy Total
translation reserwe

Balance as at March 31, 2022 47 356 - 47,356
Profit for the year (9.256) R {92563
Other Conprehensive Income: Exchange B
difference in translating the financial statements
Balunce as at March 31, 2023 38,100 - 38.10¢
Profit for the year (224.355) - (224,358}
Onher Comprehensive Income: Exchange
difference i translating the fnancial statements i ) }
Balance as at March 31, 2024 (186,255) - (186,255

Sedaccompanying notes to the financial statements 1 4o 19

In flrms of our repont attached
For V. Shivkumar & Associates For and on behalf of the Board of Directors
Chiurtered Accountants )
Filin Registration Number: 112781W
¥ g la &

JLWWWU'/ Director

{Proprietor)

Membership Number : 042673
Flace: Mumbai

Date: 22nd May 2024

UDIN: 24042673BK A SBI2800
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Prime Focus Technologies Singapore PTE Limited

Notes forming part of the Standalone financia} statements

&

2.
2.1

2!3

General information

Prime Focus Technologies Singapore PTE Limited (the *Company’) is a limited company incorporated in
Singapore on the 18" day of Septeniber. 2020, The Company is engaged in the busincss of development of
software for interactive digital media (except games) having a technology based platform that supplies high
end technical and creative services. The address of the Company's registered office is Prime Focus
Technologies PTE Limited, 80 Raffles Place, #32-01 UOB Plaza, Singapore {048624).

The immediate and vliimate holding company is Prime Focus Technologies Limited which is incorporated in
India.

Significant accounting policies
Statement of complianee

The financial statements have been prepared in accordance with the Accounting Standards mchuding the
Accounting standards under the relevant provisions of The Companics Act, Chapter 50.

Basis of preparation

The financial statements of the Company have been drawn up in accordance with Financial Reporting
Standards in Singapore (FRSs). The financial statements have been prepared on the historical cost basis
except as disclosed in the accounting policies below. The financial statements are presented in U.S,
Diollars ($). which is the Company’s functional currency.

Revenue recognition

Revenue is measured based on the consideration to which the Company expects to be entitled in exchange
for transferring promised goods or services to a customer, excluding amounts collected on behalf of third
parties. Revenue is recognised when the Company satisfies a performance obligation by wansierring a
promised good or service to the customer, which is when the customer obtains control of the good or
service, A performance obligation may be satisfied at a point in time or gver time, The amount of revenue
recognised is the amount aflocated 1 the satisficd performance obligation.

23,1  Rendering of services

The Company provides a variety of digital technological solutions to the sports, film, broadcast.
advertising and media industrics.

Revenue from technical services, including creative services, is recognised on the basis el scrvices
rendered. Revenue on time-and-material contracts are recognized as the related services are performed
and the revenues from the end of the last billing to the balance sheet date are recognized as unbilled
revenues. Revenue from services provided under fixed price contracts, where the vuicome can be
cstimated reliably, is recognized following the percentage of completion method, where revenue is
recognized in proportion w the progress of the contract activity. The progress of the contract activity is
usually determined as a proportion of hours spent/ units processed up 10 the balance sheet date, which
bears to the total hours/units estimated for the contract. If losses are expecied on contracts these are
recognized when such losses become evident.

inbilied revenue is included within *other financial assets’ and billing in advance is included as deferred
revenue in “other current liabilities’.




Prime Focus Techuotogies Singapore PTE Limited
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Dividend and interest income

Dividend income from investiments s recognised when the shareholder’s right to receive payment has
been established (provided that it i probable that the economic benefits will flow 1o the Company and the
amount of income can be measured reliably).

Interest income from a financial asset is recognised when it is probable that the economic benelits will
flow to the Company and the amount of income can be measured reliably. Interest income is accrued on
a time basis by reference to the principal outstanding and the effective interest rate applicable, which is
the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset
te that assel’s net carrying amount on initial recognition.

Foreign eurrencies transactions and translations

In preparing the financial statements, transactions in cumrencics other than the entity's functional currency
{ foreign currencies) are recognised at the rates of exchange prevailing at the dates of the transactions. Al
the end of each reporting period, monetary items denominated in foreign currencies are retransiated at the
rates prevailing at that date. Nosemonetary items cuvied at fair value that ure denominated in forcign
currencies are retranslated at the rates prevailing at the date when the fair value was determined. Non-
monetary items that are measured in terms of historical cost in u foreign eurrency are not retranslated.

Exchange differences on monetary items are recognised in profit or loss in the period in which they arise
except for:

s exchange differences on foreign currency borrowings reluting to assets under construction for further
productive use, which are included in the cost of those assets when they are regarded as an adjustment
io interest costs on those foreign currency borrowings;

o exchange differences on transactions entered into in order 1o hedge certain foreign currency risks.

Borrowing costs

Borrowing cost includes interest, wmortisation of ancillary costs incurred in connection with the
arrangement of borrowings and exchange differences arising from foreign currency borrowings to the
extent they are regarded ag an adjustment to the interest cost.

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets.
which are assets that necessarily take a substantial period of time to get ready for their intended use or
sale, arc added to the cost of those assets, until such time as the assets are substantially ready for their
intended use or sale.

Interest income earned on the wemporary imvestment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation,

All other borrowing costs are recognised in profit or loss in the peried in which they are incurred,
Employee benefits

Retirement benefit costs and termination benefits

Payments to defined contribution plans are recognised as an expense when employees have sendered
service entitling them to the contributions,

For detined benefit retirement plans, the cost of providing benetits is determined using the projected unit
credit method, with actuarial valuation being carried out at the end of cach annual reporting period, Re-
mepsuremont, comprising actuarial gains and losses, is reflected mmediately in the balance shect with a
charge or credit recognised in other comprehensive income in the period in which they oceur. Re-
measurement recognised in other comprehensive income is reflected immediately inretained eamings and
is not reclassified to profit or loss. Past service cost is recognised in profit or loss in the period of' a plan
amendment. Net interest is caleulaied by applying the discount rate at the beginning of the period o the
net defined benefit lability or asset. Defined benefit costs are categorised as follows:
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2.6.2
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2.7.2

¢  Service cost (including current service cost, past service cost, as well as guins and losses on
curtaitments and settlementsy,

e Not interest expense or income; and

¢  Reemeasurement

The Company presents the first two components of defined benefit costs in profit or joss in the line item
‘Employee benefits expense’. Curtailment gains and losses are accounted for as past service costs,

A liability for termination benefit is recognised at the earlier of when the entity can no tonger withdraw
the offer of the termination benelii and when the entity recognises any related restructuring costs.

Short-term and other long-term employee benefits

A ligbility is recognised for benefits accruing to employees in respeet of wages and salaries, annual leave
and sick leave in the period the related service is rendered at the undiscounted amount of the benetite
expected to be paid in exchange for that serviee.

Liabilities recognised in respect of short-term employce benefits are measured at the undiscounted amount
of the benefits expected to be paid in exchange for the related service.

Liabilities recognised in respect of other long-term employee benefits arc measured &t the present value
of the estimuted future cash outfllows expected to be made by the Company in respect of services provided
by employees up to the reporting dute.

Taxation
Income tax expense represents the sum of the tax currently payabie and deferred tax.
Current tax

The tax curreutly pavable is based on taxable profit for the year. Taxable profit differs from “profit before
tax” as reported in the Statement of Profit and Loss because of itemns of income or expense that are taxable
or deductible in other years and items that are never taxable or deductible. The Company's current ax s
caloulated using tax rates that have been enacted or substantively enacted by the end of the reporting
period.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and fabilities
in the financial starcments and the corresponding tax bases used in the computation of taxable profit
Deferved tax labilities are gencrally recognised for all taxable temporary differences. Deferred tax assets
are generally recognised for all deductible temporary differences to the extent that R is probable that
taxable profits will be available against which those deductible temporary differences can be wiilised. Such
deferred tax assets and labilities are not recognised if the temporary differences arise from the initial
recognition (other than in a business combination) of assets and Habilities in 4 transaction that affects
neither the taxable profit nor the accounting profit. In addition, deferred tax labilities are not recognised
if the temporary differences arises from the initial recognition of goodwill

The carrving amount of deferred tax assets is reviewed at the end of each reporting period and reduced 1o
the extent that it is no longer probable that sufficient waxable profits will be available to allow all or part
of the asset to be recovered.

Deferred tax liabilities and assets are measured af the tax rates that are expected o apply in the period i
which the Hability is settied or the asset realised, based on the tax rates (and tax laws) that have been
enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would foliow
from the manner in which the Coempany expects at the cad 3t the reporting period, to recover or settte the
carrying amount of iis assers and Habilities.
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Current and deferred tax for the year

Current and deferred tax are recognised in profit or foss, expect when they related to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and deferred
tax are also recognised in other comprehensive income or equity respectively. Where current tax or
deferred tax arises from the initial accounting for a business combination, the wx effect is included in the
accoumting for the business combination.

Property, plant and equipment (PPE) and depreciation
The company does not have any property, plant and equipment for the year ended 315 March, 2022,

PPE are stated at cost of acquisition or construction. They are stated at historical cost less accumulated
depreciation and impairment loss, if any. The cost comprises the purchase price and any dircctly
attribtitable cost of bringing the asset W its working condition for its intended use. Aay trade discounts
and rebates are deducted in arriving ot the purchase price.

Subsequent expenditure related (© an item of PPE is added to its book vatue only if it increases the future
benefits from the existing assct bevond ils previously assessed standards of performance. AR other
expenses on existing PPE, including day-to-day repair and mainienance expendiiure and eost of replacing
parts, are charged to the Statement of Profit and Loss for the period dusing which such expenses are
incurred,

Depreciation is recognised so as to write off the cost of assets (other than frechold lond and properties
under construction) less shelr residual values using the straight-line wethod over their useful lives
estimated by Management, which are similar to useful fife prescribed under Schedule I of the Companies
Act, 2813, The estimated uscful lives, residual values and depreciation method are reviewed az the end of
cach reporting period, with the effect of any changes in estimate accounted for on a prospective busis,

Cost of Leasehold improvements is amortised over a period of lease,

An item of property, plant and equipment is derecognised upon disposal or when o future economic
benefits arc expected to arise from the continued use of the asset. Any gain or loss arising on the disposal
or retirement of an item of property, piant and equipment is determined as the difference between the sales
proceeds and the carrying amowunt of the asset and is recognised in proflt or loss.

Intangible assets and amortisations
The company does net have any intangible assets for the vear ended 31* March, 2024,
Intangible assets acquired separately

Intangible asscts with finite useful fives that are acquired separately are carried at cost less sccumulated
amortisation and accumulated impairment losses. Amortisation is recognised on a straight-line basis over
their estimated useful lives, The estimated useful lives and amortisation method are reviewed at the end
of each reporting period, with the effect of any changes in estimate being accounting for on a prospective
basis. Intangible assets with indcfinite useful lives are acquired separately are casricd at cost less
accumulated impairment losses.

Internally-generated intangible assets — research and development expenditure
Expenditure on research activitics is recognised as an expense in the period in which it is incurred.

An internally-generated intangible asset arising from development (of from the development phase of an
internal project) is recognised if, and only if all of the following have been demonstrated:

«  the technical feasibility of completing the intangible asset so that it will be available for use or
sale;

the intention to complete the intungible asset and use it or sell it;

the ability 10 wse or sell the intangible asset:

how the intangible asset will generate probable future economic benefits;

the availability of adequate technical. financial and other resources to vomplete the development

and to usc or sell the imangible asset; and

12781W N

1-400053

ot i P,




Prime Foens Technologies Singapore PTE Limited

2.9.3
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+ the ability o measure reliably the expenditure attributable 1o the intangible asset during its
developrment.

The amount initially recognised for internally-generated intangible assets is the sum of expenditure
incurred from the date when the intangible asset first meets the recognition criteria listed above, Where
no internalty-generated intangible asset can be recognised, development expenditure is recognised in
profit or loss in the period in which it is incurred.

Subsequent to isitial recognition, internally-gencrated intangible assets are reported at cost less
accumulated amortisation and accumulated impairment losses.

Usetul lives of intangible assets

Software avquired by the company are amortised on straight line basis over the estimated useful life of six
years, Internally gencrated intangible assets are amortised over a period of six to twenty years.

De-recognition of intangible asscts

An intangible asset is de-recognised on disposal, or when no future economic benefits are expected from
use or disposal. Gains or losses arising from de-recognition of an intangible asset, measurcd as the
difference between the aet disposal proceeds and the carrying amount of the assel, are recoguised in profit
or loss when the asset is de-recognised,

Impairment of tangible and intangible assets

At the end of cach reporting period, the Company reviews the carrying amounts of its tangible and
intangible assets to determine whether there is any indication that those assets have suffered an impairment
loss. If any such indication exists, the recoverable amount of asset is estimated in order to determine the
extent of the impairment loss (if any). When it is not possible to estimate the recoverable amount of an
individual asset, the Company estimates the recoverable amount of the cash-generating unit (o which the
assel belongs. When a reasonable and consistent basis of ailocation can be identified, corporate assets are
atlocated w individual cash-gencrating units, or otherwise they are atlocated to the smallest of the cash-
generating units for which a reasonable and consistent allocation basis can be identified.

Intangible assets with indefinite useful lives and intangible assets not vet available for use are tested lor
impairment at least annually, and whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value
in usc, the estimated future cash flows are discounted to their present value using @ pre-tax discount rate
that reflects current market assessments of the time value of money and the risks specific to the assel for
which the estimates of future cash flows have not been adjusted,

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset {or cash-generating unit) is reduced 1o its recoverable amount
An impairment loss is recognised immediately in profit ar loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating
unit) is increased to the revised estimate of its recoverable amount. but so that the increased carrving
amount does not excead the carrying amount that would have been determined had no impairment loss
been recognised for the asset (or cash-generating unit) in prior years. A reversal of an impairment losy is
recognised immediately in profit or loss.

Provisions & contingencics

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result
of a past event, it is probable that an cutflow of resources embodying economic benefits will be required
to settle the obligation and the amount of the abligation can be estimated reliably.

Provisions are reviewed a1 the end of cach reporting period and adjusted to reflect the current best estimate.
If it is no longer probable that an outflow of economic resources will be required 1o settle the obligation,
the provision is reversed. If the effect of the time value of money 18 material, provisions are discounted
using a current pre-tax rate that reflects. where #ppropriate, the risks specific 1o the liability. When
discounting is used. the increase in the provision due to the passage of time is recognised as a finance cost,
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Contingent liabilities are disclosed unless the possibility of outflow of resources is remoie. Contingeni
assets are neither recognised nor disclosed in the financial statements.

Onerous contracts

Present obligations afi'sing under onerous contracts are recognised and measured as mmions: Afi
oncrous contract is considered to exist where the Company has a contract under which the uua\-mdgib}c
costs of meeting the obligations under the contract exceed the economic benefits expected 1o be received
from the contract.

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost is caloulated using the first-in
first-out method and comprises all costs of purchase, costs of conversion and other costs incurred in
bringing the inventorics to their present location and condition, Net realisable value is the estimated selling
price in the ordinary course of business, less estimated costs necessary to make the sale. When necessary.
allowance is provided for damaged. obsolete and slow moving items to adjust the camying value of
inventeries to the lower of cost and net realisable value,

Fhoancial instrumenis

Financial assets and financial Habilities are recognised when a Company becomes 8 party to the
contraciual provisions of the instruments.

Financial assets

2141 lwitial recognition and measurement

Financial assets are recognised when, and only when the entity becomes party to the coniraciual
provisions of the instruments. At initial recognition, the Company measures a financial asset at its fair
value plus, in the case of a financial asset not ol fair value through profit or loss (FVPL). transaction
costs that are directly attributable to the acquisition of the financial asset. Transaction costs of financial
assets carried ot FVPL are expensed o profit or loss.

Trade receivables are measured al the amoun of consideration to which the Company expects 1o be
entitled in exchange for wansferring promised poods or services to a customer, excluding amournts
collected on behall of third party. if the trade reccivables do not contain a significant financing
component al initial recognition,

2142  Subsequent measurement

Investments in debt instruments:

Subsequent measurement of debl instruments depends on the Company's business model for managing
the asset and the contractual cash flow characteristics of the asset. The three measurement categories for
classification of debt instruments are amartised cost, fair value through other comprehensive income
(FVOC1) and FVPL. The Company oniy has debt instruments a amortised cost.

Financial assets that arc held for the collection of contractual cash flows where those cash flows represent
solely payments of principal and interest are messured at amortised cost. Financial assets are measured
at amortised cost using the effective interest method, less impairment. Gains and losses are recognised
in profit or loss when the assets are derecognised or impaired. and through the amortisation process.

[rvestments in equity instrumens.

On initial recognition of an investment in equity instrument that is not held for trading, the Company
may irevocably clect to present subsequent changes in fair value in other comprehensive income which
will not be reclassified subsequently to profit or loss. Dividends from such investmenis are to be
recognised in profitor loss when the Company 's right to receive paymenis is established, For investments
in equity instruments which the Company has not elected to present subsequent changes in fair value in
other comprehensive income, changes in fair value are recognised in profit or loss.
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2.14.3  Derecognition:

A financial asset is derecognised where the contractual right receive cash flows from the asset has
expired. On derecognition of 4 financial asset in its entirety, the difference between the carrying amount
and the sum of the consideration received and any cumulative gain or foss that had been regognised in
other comprehensive income for debt instruments is recognised in profit or loss,

2.144 Finaneial liabilities
2.14.4.1 Initinl recognition and measurement

Financial liabilitics are recognised when. and only when, the Company becomes a party (o the contraciual
provisions of the financial instrument. The Company determines the classification of its financial
liabilities at initial recognition. All financial liabilities are recognised initially at fair value plus in the case
of financial labilities not at FVPL, directly atiributable transaction costs.

2,14.4.2 Subsequent measurement

After initial recognition, financial liabilities that are not carried at FVPL are subscquently measured al
amortised cost using the effective interest method. Gains and losses are recognised in profit or loss when
the liabilities are derecognised, and through the amortisation process.

2.14.4.3 Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. On derecognition, the difference between the carrying amounts and the consideration paid is
recognised in profit or loss.

218 Offsetting

Financial assets and financial liabilities are off set and the net amount is presented when and only when,
the Company has legally enforceable right to set off the amount it intense, either to setiie them on a net
basis or to realise the asset and settle the Hability simultaneously.

2.16  Cash & cash equivalenis

Cash and cash equivalents comprise cash at banks and on hand which are subject w an insignificant risk
of changes in value. These also include bank overdrafts that form an integral part of the Company's cash
management.

3 Significant Accounting judgements and estimates

The preparation of the Company’s financial statements requires management 1o make judgements,
estimates and essumptions that affect the reported amounts of revenues, eXpenses, assets and liabilities,
and the disclosure of contingent labilities at the end of each reporting period, Uncertainty about these
assumptions and estimates could resull in owicomes that require a material adjustment te the cartying
amount of the asset or liability affected in the future periods.

3.1 Judgements made in applying accounting policies

{a) Determination of functional currency
In determining the functional currency of the Company, judgement is used by the Company o
determyine the currency of the primary economic environment in which the Company operates.
Consideration factors include the currency that mainly influences sales prices of the services and the
currency of the country whose competitive forces and regulations mainly determines the sales prices
of its services.

Management is of the opinion that there are no significant judgements made in applying accounting
estimates and policies that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year.
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4, Other Assets

As at March 31,2024 | As at Mar 31,2023
Current (Unsecured, considered good)
Prepaid expenses
Balance with Govermment authorities L2836
Advanee o related parties 31.801 31.801
Total 33.081 31,8831
5. Trade Receivables (Unsecured)
As at March 31,2024 | As at Mar 31,2023
Trade receivables . -
Significant increase i credit risk - -
Total . .
As at March 31,2024 | As at Mareh 31,2023
The movement in allowance for doubtful receivables is as
follows:
Balance as at the beginning of the vear - -
Movermeni during the year (net) - .
Balance as at the end of the year - -
Trade receiatler - apeing and wher detsils
1 Lodiputed truge recenvabber U pted m%
Viehich e
Maceis 21,3004 | Comiseredgeed iy besory o ein]  Coodtimpaived Contilirndpord | ieibemmt Gkt
sreditriah s | g
| crebt ok
Leas than & ool 4 -
] w = | yem
;lu‘l!"l:at }veans 1
Totsl i
Trade eeget T
e Uediptd i recotmies Dippteddivae roguiables. |
March 31, 2023 e .“m,"" ol Cicdianied o — igmb Credt
_! credht cink ) R oo B
i |
The Company has used a practical expedient by computing the expected credis loss aflowance for trade receivables
bused on a provision matrix. The provision matrix takes into account historical credit loss experience and adjusted
for forward looking information. The expected credit loss allowance is based on the ageing of the days the
receivable are due and the rates as given in the provision matrix,
s. Bank balances

As at March 31,2024 | As at Mar 31, 202

Bank balances
In Cument Accounts 22583 28,409
22,583 28,409
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9. Equity Share Capital
As at March 31,2024 | As at Mar 31,2023
Authorised share capital:
100 ordinary shares af $$1.00 per share (converted in USD) 75 5
Issued, subscribed and paid-Up: 75 15
100 ordinary shares of $$1.00 per share (converted in USD) i) 75
7.0, Heconcilintion of the der ol shwres ding at the beginaing nad ol the end of the reporting year
Fully poid equity shares
Vewnr ended March 31, 2624 Yenr euded March 31,2023
Numbes Amouni Nusnbwr Asmuiat
as m the beginning of the yem . .
Add. Shares msued during the yes e T3 100 ]
Balance s st fhe end of the vear 160 s a0 s
72, Details of shares belidly each were (han $%
As 31,3004 As sl Mare 2023
Numbers % ol holding Numbers M _of!
Proe Focus Tech Lisnated - v i | 10 100 100
T3 Shares held by promoters st e vod Mawch 51, 2024
Promoter aume o of shwres % of total shares | % change daring the
e
Prome Foeus Technologes Livsted 1 100 D04
Shares beld ommoters ot the end March 31, 2023
‘ Promoter name No of vhares %% oftotal shares | %% change during the
¢ .
Prime Focus Techneloges Lanvted 100 100.00R%

TA.

8.

Highis, prefevences sndreaicictions attached i shares

The Company has one class of equity shares having = par value of USD pes shine. Each holder of equity shaves is sntithed 1o oae vote pei ihae, The Company

declares and pay 3 dividend m USD.

11 the event of bquadation of the Conmpany , the halders of the aquity thares will be entdled Lo recenve remuning asety of the Company . atter dminbunon of ail

Trabal The dutrbuton wall be = prop 10 the pumber of equaly shares held Iy the sharcholders
Other equity
As at March 31,2024 |  As at Mar 31, 2023

Retained earnings

As per last balance sheet 38,100 47.356
Movement during the year (224334 (9.256)!
Total (186.255) A8, 160
Other Comprehensive ncome (Foreig currency translation
reserve)

As per last balance sheet - .
Movement during the vear - 5
Total (B) - -
Total (A+B) (186,2585) 38,180
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M. Feade Puyuiles - ageing snd ather detaily

At
Murch 31, 2024

MYME

Mrovawes

Disputed
Others dues- MSME

Disputed
e - otfiecs

Not due

less thon | yeaus

ES1S

| tn 2 vears

210 ) yesirs

more than 3 veans

Yol

3815

As m
IR——— T

Provaions

Dis puted
Oihers daes- MSME

Not Jue

less than | vears

1 te 2 yoms

19,069

210 ) yenrs

wre thie 3 yeans

| Tatal

19,069

9.1 Other financial linbilities

As at March 31, 2024

As at Mar 31,2823

Currest

Accrued salaries and benefits

69,420

Other payables

804

162

Total

70224

162

10, Revenue from operations

Year ended
March 31,2024

Year ended
March 31,2023

Incone framservices

Total

1. Other income

Year ended
Mareh 31,2024

Year ended
March 31, 2623

(overnment relief

Miscellineous Income

Total

Fi:
MUNIB&L- 400 053
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12, Employee benefits expense
Year ended Year ended
March 31,2024 March 3| =1023
Salaries and wages 200,000 -
Contribution o ¥ rovident fund, other funds 216 -
Total 260216 !
N3, Other expenditure
r Year ended Year ended
March 31, 2024 March 31,2623
(Tegaland Professional fees 16,008 5220
Traveling and conveyance 458 -
Communication cost 220 -
Miscellaneous expenses 1,769 -
Total 18,455 5220
"14. Finance costs
Year ended Year ended j
March 31,2024 March 31,2023
Bank charges 261 447
Total 261 447

i%, Earnings per share

Basic EPS amounis arc caloulated by dividing the net (loss) / profit for the yeiw atr

the weighted average aumber of Equity shares outstanding during the year.

Diluted EPS amounts arc caleulated by dividing the net (loss) / profit &
Company by the weighted average number of Equity shar
average number of Equity shares that would be issued on conversion of alf the

into Equity shares,

Potential ordinary sharcs are anti-dilutive when their conversion

share from continuing operations.

The foliowing reflects the income and share data used in the basic and

r,

15, Earnings per share

es outstanding during th

ibutable to the Dwnaers by

itributable (o equity sharehotders of the
e year plus the weighted
dilutive potential Buity shares

to ordinary sharcs would increase earnings pet

diluted EPS computations:

Year ended Year ended
March 31,2624 March 31, 2023
Net Profit after tax as per Statement of Profit & Loss (A) (224,354) (4.256))
| Weighted average number of equity shares for Basic EPS (B) 100 100
| Basic & Dituted Earnings pev share (A/B) (2.243.54) (92.56))

16. Emplayee Benefits

(a) Defined contribution plans:

I'he Company makes contributions to the Central Provident Fund scheme in Singapore, a defined contribution pension

scheme. Contributions to defined contribution pension schemes are recog

related service is performed,

|‘h; Short-term employee benefits:
§hun-tgrm employee benefit obligations are measure
is provided. A liability is recognised for the amount expect

constructive obligation to pay this amount as a result of past service i
be estimated reliably. R e

nised as an expense in the period in which the

4 on an undiscounted basis and are expensed as the related service
ed to be paid if the Company has o present legal or
and the obligation can



Prime

7.

Focus Technologies Singapore PTE Limited

Significunt Related Party Trans actions

i LSD

31 Mar-24

31-Mar-23

-

{1

iy

2)

Related party disclosure:

List of reluted parties with whom transactions have taken place during the vear:

Prime Focus Technologies Limited - Ultimate Holding Company {control exists)

Prime Focus Technologies LK Limited- Feflow subsidmry
Prime Focus Technologies Inc- Fellow subsidiary

Particulars of reiated party transactions:
[Mtimate Holding Company

Technical Service Cost

Repayment of Technical Service Cost

Halance outstanding at the year end- credit (net)
Investment in the Bguity Share Capital of the company

Fellow Subsidiary Compmuies

" y
Advances given

Payment of Salary & Wages (Cost Recharge)
Advances taken

Balance outstanding at the year end- debit (net)

Loan Taken
Repayment of Loan taken
Balance outstanding at the year end- credit {net)

34,801
31,801

(160,0003

(160,000

{433,455}

EA]

475815

(444,014
31,801
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18. Additional Regulatory Information: Key Financial Ratios

Fermula 3i-Mar-24] 31-Mar-23

Lureat Axsets! Cumrent Linbilities 023 L

Totaldeba Tofe! tharshobler's cquiry_ | (048)]

Enmings svailsbl for debt service/Debr
Sgrvies

Net Loss after tawes Networth NA {0 1%} Notg §
Net Crodit Salee/Avg Accounts reveivable - - RIS NA
Met Credit Purchase/Avg Trade payable 132 002 ST64%

Inessase due to cument year other expenses

et eapital lomever ratie {Wodking capdal tumovar

Nt profit i

: ot Losa/Met Sakes - -
Eaming befon interest snd taws/Copmal
Hetum on capial emploved Emploved NA {623
Rebim on 365 extment Nt Loss afiertaw’ Toml Eyudy NA {2
Note 1
Mot cakulated duv 1o e wth

19.  Approval of Financial Statements

The financial statements were approved for issue by the Board of Directors on 22 May 2024

For and on behalf of the Board of Directors

Director

Place: Mumbai
Date: 22" May 2024




