V. Shivkumar & Associates
Chartered Accountants

Independent Auditors’ Report

To the Members of
Prime Focus Technologies Inc.

Reporton the Financial Statements

We have audited the accompanying consolidated financial statements of Prime Focus Technologies Inc (‘the Company’) which comprise
the Consolidated Balance Sheet as at 31% March, 2024, the Consolidated Statement of Profit and Loss and the Consolidated Cash
Flow Statement for the year then ended, and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March, 2024, profit and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (“the Act”) with
respect to the preparation and presentation of these Consolidated financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these Consolidated financial statements based on our audit. We have taken into account
the provisions of the Act, the accounting and auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
Consolidated financial statements are free from material misstatement.

An audit involves performing procedures to ohtain audit evidence about the amounts and the disclosures in the financial statements.
The procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
Consolidated financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal
financial control relevant to the Company’s preparation of the Consolidated financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over financial reporting and the operating
effectiveness of such controls. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation of the
consolidated financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.
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V. Shivkumar & Associates
Chartered Accountants

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the Consolidated financial
statements give the information required by the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

(i) inthe case of the Consolidated Balance Sheet, of the state of affairs of the Company as at 315 March, 2024;
(ii) in the case of the Consolidated Statement of Profit and Loss, the Profit for the year ended on that date;
(iii} in the case of the Consolidated Cash Flow Statement for the year ended on that date.

Report on Other Legal and Regulatory Requirements
As required by Section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit;

b. Inour opinion proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books;

C. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the Consolidated Cash Flow
Statement dealt with by this Report are in agreement with the books of account; and

d. In our opinion, the aforesaid Consolidated financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

€. On the basis of the written representations received from the directors as on 31 March, 2024, taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March, 2024 from being appointed as a director in terms
of section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls with reference to Consolidated financial statements of the
Company and the operating effectiveness of such controls.

g. Based on our examination, which include test checks, the Company has used accounting software for maintaining its books
of account for the financial year ended 31t March, 2024, which has a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in the software, except that:

a) the audit trail feature was not enabled for the changes made by certain privileged/ administrative users and
b) the audit trail feature was not enabled at the database level to log direct data changes.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from 1st April, 2024, reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as per the statutory requirements
for the record retention is not applicable for the year ended 31st March, 2024.

ivkumar & Associates
Ch red Accountants
FRNJNo.: 112781W
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V. Shivkumar
Proprietor
M. No.: 042673

Place: Mumbai
Date: 22" May, 2024
UDIN: 24042673BKASBD9781
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Prime Focis Technalogies inc.
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Prime Focus Technologles inc.
Cansolidated Statement of Profit and Loss
in USD
Year ended Year endad
81 No. Particulars Notes 31-Mar-24 31-Mar-23
1 |income from operations
Net sales / income from operations 12,504,021 13,459 863
Other uperating income . ;
Total income from aperations 12,504,021 13,454,853
2 [|Expenses
Employes benefits expense 17 6,325,724 4,889 473
Technical service cost 2,407,761 2,862,497
Depreciation and amortisation expense 3 1.207.97% 1,977 380
Other expenditure (nat) 18 2375% 2,547,199
Exchange loss (net) (68, 230} 274,836
Total Expenses 14,250,106 12,596,334
_ mnmmmmmmm. ’
T [finssce costs and exceptional items.{1 - 2) 3.5 .
4 Other income:
a} Exchange gain (net) -
5) Qthers [net) 275,046 1L162,214
MMWWWMMN 528,961 .
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6  |Finance costs 19 18,072 39,263
Profit / {Loss) from ordinary activities after finance costs ;
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8 [Exceptional items =
9 [|Profit / {Loss) from ordinary sctivities bek tax (7 - 8) 510,888 1,986,479
10 |Tax expenss 25,89 79,126
11 xwﬁmnw}mmmmmw 484,552 1,907,352
12 Extrpordinary items (net of tax expense UsD i) -
n ;‘; (Loss) / Profit after tax and before minority (11 £ 484,992 1,907,352
12 |Minonty interest - =
15 | Net Profit Hi.mlbﬂhm‘bd{ll-l‘l 484,992 1,907,352
A Other comprehensive income {net of tan)
ttems that will be reclassified to the orafit or loss { -
Exchange difference in transiating the financial 9 (23,484} .55
statements
tﬂwm:mﬁmuuow 461,508 1,929,944
Earnings per equity share of face value of USD 0m 2,235 2,235
() Basic (in LJSD) 17 #53
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soed Accountants J“
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L Vv A ' Mangesh Pathak
V. Shivkumar Director
(Proprietor) Mumba, dated. May 22, 2024
Membershino Number : 042673
Mumbsn, dated: May 22, 2024
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Prime Focus Technologies Inc.

Consolidated Cash Flow Statement
i USD
For the year enced Far the year ended
i 31-Mar-24 I-Mar-23
Cash flows from operating activities
Net Profit {Loss) before taxation 510.888 1,986,479
Adjustments for:
Depreciation and amortization expenses 1,207,975 1977,380
Unrealized Furex Loss/(Gain) (68,850} 279 836
Finance costs 18,072 38,263
Operating profits before working capital changes 1,668,045 4,182,959
Movements in working capital:
(ncrease)/ Decrease in inventory
{Increase)/ Decrease in trade receivables (25,524} 1,075,645
tincrease)/ Decrease in other financial assets (313.640) (547,781)
(Increase)/ Decrease in other non-current assels - -
(Increase)/ Decresse in other current sssets (1,666,496} (B25.364)
increase/{Decrease) in trade payables 466,451.43 {131,672)
increase/(Decrease) in non-current provisions o
ncrease/(Decrease) in current provisions
increase/(Decrease) in current financial labilities 257,436 85,206
increase/(Decrease} in other current liabilities t69.624}1 (399,520)]
‘ncrease/{Decrease) in ather Non current liabilities (21,132) (14,438)
 Cash generated from aperations 255 467 3,525,034
Taxes paid (net of refunds) - (24,000
Net cash generated from operating activities (A] 285,467 3,501,034
Cash flows from investing activities
Purchase of fived assets {including capital advances) (877,294} {961,548
Net cash (used in) investing activities (8) (877,299) {961,548)
Cash flows from financing activities
Repayments of long-term borrowings (21,422) {318,000}
Short-term borrowings (et} {162,514) Il,m.i?ﬂ}‘
Interest pald (16,213) (28,951}
Net cash from financing activities (C) (200,156} {
Effect of exchange Foreign Currency Transiation Reserve (D) (23,484) 23,592
Nét increase in cach and cash equivalents [A+Bels {47] (805,468) 510,000
Cash and cash equivalents- Opening balarice 1,414,983 904,983
mwmmnmwmiw-ms; 609,51 1,414,983

niying notes to the consolidated financial statements
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Prime Focus Technologies Inc.
Notes to ¢ lidated financial

1 Corparate Information
Prime Focus Technologies Inc. ("the Holding Company”) was incorparated on 21st February, 2013 in USA. Prime Focus Technologies Limited being the intermediate holding
company and Prime Fecus Limited being the ultimate holding company.

Principles of con i
The consolidated financial statements relatss to 'the holding company and its subsidiaries, which together constitutes the Group:

The Consolidated financial stat its have been prepared on the foltowing basis:

(i} The financial statements of the subsidiaries used in the consolidation are drawn up to the same reporting date as that of the holding
Company.

(i) The financial statements of the holding company and its subsidiaries are combined on a line-by-line basis by adding together the
book values of like iterms of assets, liabilities, incame and expanses, after fully sliminating adding together the intra-group
transactions resulting in unrealized profits or losses In accordance with Indian Accounting Standard (IND AS- 110} “Consalidatad
Financial Staterments”,

(it} The difference between the cost of Investonent In the subsidiaries and the share of net assets at the time of acquisition of shares
in the subsidiaries are Jdentified |n the financial statements as Goodwill ar Capital Ressrve 23 the case may be.

(iv} The consolidated financial statements are prepared using unifarm accounting policies for like transactions and other events in similar
circumstances and appropriste adiustments are made to the financial statements of subsidiarias when they are used In preparing the
consolidated financial stat ts that are p tad in the same manner as the holding company’s separate financial t:

(v) Minarity Interest’s share of net profit of consolidated subsidiaries for the year is identified and adjusted against the incoms of the
Group in order to arrive at the net income attributable o sharehalders of the holding company.

(vi} Minority Interest's share of net assets of the consolidated subsidiaries is identified and presented in the consolidated Balance Sheet
separate from liahilities and equity of the holding company's shareholders.

The list of the subsidiarias of the halding company which are Included in the consolidation and the Group's halding therein are as under

Subsidiaries Principal Activity Country of Incorporation Percentage of Holding

Da¥ Cloud, ULC Pre-Produrtion Canada 100%

=]

Statement of significant accounting policies

a, Statement of Campliance

These consolidated financial statements have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules 25 amended from time to time.

b. Basis of Preparation and pr

These consolidated financial statements are preparad in accordance with the Indian Accounting Standards {Ind As) under the histarical cost convention on the acerual basis,
excepl for certain financial instruments which are measured at fair values, the provisions of the Companias Act, 2013,

All assets and liabilities have been classified as current ar non-current as per the Company's normal operating cyele Based on the nature of praducts and services and the
time betieen acquisition of assets for processing and their realization In cash and cash equivalent, the Company has ascartained its operating cycle as twelve (12) manths
for the purpose of current or nen-current dlassification of azsete and liabilities,

Accounting poficies have been consistently applied except where a newly issued accounting standard initially adopted or revision to an existing accounting standard
requires a change in the accounting policy hitherto in uze.

¢. Use of estimates

The preparation of lidzted fi fal In conformity with Ind As requires the Manag, t to make estimates and assumptions cansidered in the reported
amounts of assets and liabilities (including contingent liabilities) and the reportad income and expenses during the year. The Manag t bali that the estimatas usad
in the preparation of the consalidated financial statements are prudent and ressanable. Future results could differ due to this estimates and the difference between the
actual results and the estimates are recognized in the yezr in which the results are known/materialize,

d. Borrowing cost

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets that necessarily take a substantial period of time
to get ready for their intended use or sale, are added to the cost of those assets, until such time as the assets are substantially ready for their intended use or sale, All other
borrowing costs are recognized in profit or loss in the period In which they are incurred,

Interest income earned on the temporary Investment of specific borrowings pending their espenditure on qualifying assets is deductad from the borrowing costs eligible
for capitaiization,




e. Foreign currencies

at the purchase price.

basis.

g Intangible assets

each financial year end.

Loss.

h. Depreciation

i. Impalrment

The Company’s Financial statements are presented In USD, which is also the companies functional currency. In preparing the financial statements, transactians in
currancies other than the entity’s functional currency {foreign cuirrencies) are recognized at the rates of exchange prevalling at the dates of the transactions, The translation
of financial statement of the foreign subsidiaries to the presentation currency is performed for ass#ts and liahilities using the exchange rate in effect at the balance shest
date and for revenue, expenses and cash flow items using the aversge evchange rate for the respective periods,

Exchange differences on manetary items are recognized in profitor loss in the period in which they arise except for:

* exchange differencas on foreign currency borrowings relating to sssets under canstruction for further productive use, which are included in the cost of those assats when
they are regarded as an adjustment to interest costs on those foreign currency bormowings;
« exchange differences on transactions entered into In arder to hedge certain foreign currency risks.

f. Property, plant and equipment (PPE)

PPE are stated at cost of acquisition or construction, They are stated at historical cost lass aceumulated depreciation and impairment loss, If any. The cost comprises the
purchase price and any directly attributable cost of bringing the asset to its working candition for its intendad use. Any trade discounts and rebates are deducted in arriving

Subsequent expenditure related to an item of PPE is added to its book value only If It increzses the future benefits from the existing asset bayond its previously assessed
standards of performance. All ather expenses on existing PPE, including day-to-day repalr and maintenance expenditure and cost of replacing parts, are charged to the
Statement of Frofit and Loss for the period during which such expenses are incurred,

Depreciation is recognized so as to write off the cast of 3ssets {other than freehold land and properties under canstriction) less their residual values using the straight-line
method over their useful lives estimated by Managemant, which are similar to useful life prescribed under Schedule I of the Companies Act, 2013, The estimated useful
lives, residual values and depreciation method are reviewed at the end of each reporting period, with the effect of any changes in estimate accounted for on a praspective

HAssets held under finance leases are depreciated over their expected useful lives on the same basis as owned assets. However, when there is no reassnable certainty that
ownership will be obtained by the end of the lease term, assets are depreciated over the shorter of the lease term and their useful lives,

Cost of Leasehold improvements and Leasehold bullding is amartized over a periad of lease,

An item of property, plant and equipment is derecognized upon dispesal or when no future econamic benafits are expected to arise fram the continued use of the assat.
Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the difference between the sales proceeds and the
carrying amount of the asset and [s recognized in profit or less.

Intangible assets are stated at cost less accumulated amartization and impairment. Intangible assets are amartized aver their respective individual estimated useful ives an
a straight-line basis, fram the date that they are available for use, The estimated useful life of an Identifisble intangible asset is based on a number of Factors, including the
effects of obsolescence, demand, competition, and other economic factars (such as the stability of the industry, and known technological advances), and the level of
maintenance expenditures required to abitain the expected future cash fows from the asset, Amortization methods and useful lives are reviewed periodically, including at

Research costs are expensed as incurred, Software product development costs are axpensed as incurred unless technical and commercial feasibility of the project is
demanstrated, future economic benefits are probahle, the Company has an intention and ability to complete and use or sell the saftware and the costs can be measured
reliahly, The costs which can be capitalized include the cost of material, direct labar, ovarkiead costs that are directly attributable to preparing the asset for Its intended use.
Research and development costs and software development costs incurred under contractual arrangemeants with customars are accounted in the Statement of Profit and

Depraciation on tangible fixed assets Is providad using the Straight Line Methad (SLM) as per the useful lives of the assats
Cost of Leasehald Improvements is amartizad avera period of leaze

& of tangible and i

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and inta

assets to d ine whether theve Is any Indication that

those azsets have suffered an impairment loss, If any such indication evists, the recoverable amount of asset is estimated in order to determine the extent of the
impairment loss (if any). When itis not pessible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable amount of the cash-
generating unit to which the asset belongs. When a reasonable and consistent basis of allocation can be Identified, corporate assets are allocated to individual cash-
genersting units, or otherwise they are allocated to the smallest of the cash-generating units for which a reasonable and consistent allocation basis can be idertified.

FRN 42781y
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Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for impairment at least annually, and whenever there is an indication
that the 2sset may be impaired.

Recouverable amount is the higher of fair value less costs of disposal andwalue in use. In assessing value in use, the sstimated future cash flows are discountad to their
present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset for which the estimates
of future cash flows have not been adjusted,

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the asset (or cash-generating unit) is
reduced to its recoverable amount. An impairment loss is recognized immediately in profit of loss.

When an impairment loss subsequently reverses, the carrying amount of the asset [or a cash-generating unit) is Increased to the revised estimate of Its recoverable
amaunt, but so that the increased carrying amount doss not exceed the carrying amount that would have been determined had no impairment loss been recognized for
the asset (or cash-generating unit] in prior years, A revarsal of an impairment loss Is recognized immediately in profit or loss,

J- Leases
Leases are classified as finance leases whenever the terms of the lease transfer substsntially all the risks and rewards of ownership to the lessee. All other lesses are
classified as operating leasas.

The Company as lessor

Amounts due from lessees under finance leases ars recognized as receivables at the amount of the Company's net investment in the leases. Financa lsase incoms Is
allocated to accounting periods so as to reflect a constant periodic rate of return on the Company’s net Investment outstanding in respect of the leases.

Rental income from operating leases is generally recognized on a straight-line basis aver the term of the relevant lease, Where the rentals are structured solely to increase
In line with expected general Inflation to compensate for the Company’s expectsd inflationary cost increases, such increases are recognized in the year in which such
benefils accrue. Initial direct costs incurred in negotiating and arranging an aperating lease are added to the carrying amount of the lessed asset and recognized on a
straight-line basis over the lease term,

The Company as lessee

ly recognized as sssets of the Company at thelr fair value at the inception of the lease or, if lower, at the present value of the
wding liability to the lessar is included in the baiance shast as 2 finance lease abligation.

Assets held under finance lesse are initi
lease pay ts. The

Lease payments are apportioned between finance expenses and reduction of the lease obligations 5o as to ackieve a constant rate of interest on the remaining balance of
the liability, Finance axpanses are racognizad immediately in prafit or loss, unless they are directly attributable to qualifying assets, in which case they are capitalized in
accardance with the Company's general policy on borrowing costs (s2e note 2.6 below). Contingent rentals are recognized as expenses in the periods in which they are
incurred.

Rental expense from operating leases is generally recognized on 2 straight-line basis over the term of the ralevant lease, Where the rentals are structured solely to increase
in line with expected general inflation to compensats for the lessor's expectad inflationary cost increases, such increzses are recognized in the year In which such benefits
accrue. Contingent rentals ansing under operating leases ara recognized 25 an expense in the period In which they are incurred.

In the event that lease Incentives are recsived to enter into operating lesses, such incentivas are recognized as a liability, The aggregate benefit of incentives is recognized
as a reduction of rental expense on a straight-line basis, except where another systematic basis is more representative of the time pattemn in which ecanamic benefits fram

the leased asset are consumed,

k. Revenue recognition

Revenue is measured at the fair value of the considerstion received or receivable for the sale of services. Revenue is shown net of applicable tares,

Rendering of services

The Company provides a variety of digital technological solutions to the sports, film, broadcast, advertising and media industries.

Revenue from technical services Is recognized on the basis of services rendered.

Revenue on time-and-material contracts are recognized as the related services are performed and the revenues from the end of the last billing to the balance sheat date
are recognized as unbilled revenues. Revanue from services provided under fived price contracts, where the outcome can be estimated reliably, is recognized following the
percentage of completion methad, where revenue is recognized In proportion to the progress of the cantract activity. The progress of the contract activity is usually
determined as a propartion of hours spent/ units processed up to the balance sheet date, which bears to the tatal hoursfunits estimated for the cantract. If losses are

expected on contracts these are recognized when such losses become avident,

Unbilled revenue is Included within “othar financial assats’ and billing in advance is included as deferred revenue In ‘cther current liabilities'




L Income taxes

Tax expense comprises of current and deferred tax. Currant income tax is messured at the amount expected ta be pald to the tax authorities. Deferred income tases
refiects the impact of current year timing differences between taxable income and accounting income for the period and reversal of timing differenices of earlier year.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at the balance sheat date, Deferred tax assets and deferrad tax liabilities
are offset, if a legally enforceable right exists to set off current tax assets against current tax liabilities and the deferred tax assets and deferred tax fiabilities refate to the
tases an income levied by same governing taxation laws. Deferced tax sssets are recognized only to the extant that there is reasonable certainty that sufficient future
taxable income will be available against which such deferred tax assets can be realized. In situations where the Company has unabsorbed depreciation or carry forward tax
losses, deferred tax assets are recognized only if there is virtual cartainty supparted by convincing evidence that they can be realized against future tasable profits,

At each balance sheat date the Company re-assesses unreccgnized deferved tax assets. It recognizes unrecognized deferred tax assets to the ewtent that it has becomea
reasonably certain or virtually certain, as the case may be that sufficient future tasable income will be available against which such deferred tax assets can be realized.

The carrying amount of deferred tax 2ssets are reviewed at each balance sheet date, The Company wiites-down the carrying amount of 8 deferred tax asset to the evtent
that it is no longer ressonably certain or virtually certain, as the caze may be, that sufficient future tasable income will be available against which deferred tax asset can be
realized. Any such write-down |s reverzed to the extent that it becomes rezsonably certain or virtually certain, as the case may be, that sufficient future taxabie Incame will
be available.

m. Earnings per share

Basic earnings per share are calculated by dividing the net prafit or foss for the pariod attributable to equity shareholders by the weight=d average number of aquity shares
cutstanding during the pericd. For the purpose of caleulating diluted sarnings per share, the net profit or loss for the period attributable to equity shareholders and the
weighted aversge number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

n. Provisions

Provisions are recognized when the Company has 3 present obligation (legal ar constructive) as a result of a past event, it s probable that the Company will be required to
settle the obligation, and a reliable 2stimate can be made of the amaiint of the abligation.

The amount recognized as 2 provision is the best estimate of the consideration required to settle the present obligation at the end of the reparting period, taking into
account the risks and uncertainties surrounding the obligation. When a provision Is messured using the cash flows estimated to settle the present abiigation, its carrying
amount is the present value of those cash flow (when the effect of the time value of money Is material).

When same or all of the aconomic benefits required to settle a provision are expected to be recoverad from a third party, a receivable is recognized as an if it is virtually
certain that reimbursement will be received and the amount of the receivable can be measured reliably,

0. Retirement and other employee benefits

Defined Contribution Plan

Social Security and Medicare

The Group contributes towards social security and Medicare, Liahility in respect thereof is determined on the basis of contribution as required under the US State / Federal
Rules.

Saving and investment plan u/s.401{k)
The Group has saving and investment plan u/s. 401k} of internal Revanue Cods of USA. Contributions are chargad to the Statement of Profit and Loss in the periad In
which these accrue,

p. Cash flow statement

Cash flows are reparted using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjustad for the effects of transactions of non-cash nature
and any deferrals or accruals of past or future cash receipts or payments. The cash flows from cperating, Investing and financing activities of the Campany are segregated
based on the available information,

q. Financial Instrumeants

A financial instrument Is any cantract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity,

Initial recognition

Financial assets and llabilities are recognized when the Company becomas a party to the contractual provisions of the instrument. Financial assets and liabilities are initially
measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities {other than financial assets and
financial liabilities t fair value through profit of joss) are added to or deducted from the fair value measured on initial recognition of financial asset or financial liahility,

VAR & 2555
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Subsequent measurement

Financial assets at amortized cost

Financial assets are subsequently measured at smortized cost if they are held within a business whose objective is to hold these 2ssets In order to collact contractual cash
flows and the contractual terms of the financial 2356t glve rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

-

income

Financial assets at fair value through other comprat

Financial 2ssets are measurad at fair value through other comprehensive incoma if these financial assets are held within a business whose ohjective is achieved by both
collecting contractual cash flows on specified dates that are solely payments of principal and interest on the principal amount outstanding and selling financial assets,

Financial liabilities
Financial liabilities are measured at amortized cost using the effective interest method,

Offsetting of financial instruments
The Company offsets a financial 3scet and a financial liability when it currently has a legally enforceable right to set off the recognized amaunts and the campany intends
either ta settle on a net basis, or to realize the asset and settle the lisbility simultaneously,

r. Government grants

Government grants are not recognised until there Is reasonable assurance that the Company will comply with the conditions attaching to them and that the grants will be
received.

Government grants that are receivable as compensation for expenses or losses already incurred or for the purpose of giving immediate financial support to the Company
with na future related costs are recognised in profit or loss in the period in which they become recaivabile,
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3(b)  Intangible assets under development ageing schedule
Particulars 31-Mar-24 31-Mar-23
Opening Balance 854,963 388,255
Add: :
Employee Benefit expenses 779,042 506,708
Direct overheads 130,000 =
1,674,005 894,963

Less: Capitalized {1,544,005) =
Closing Balance 130,000 294,963
31-Mar-24

Lass than 1yr 1-2 yrs 2-3yrs More than 3 yrs
Project 3 130,000 - - -
31-Mar-23

Less than 1 yr 1-2 yrs 2-3yrs More than 3 yrs
Project 2 506,708 388,255 - -
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Prime Focus Technologies Inc.

Notes forming part of the Consolidated Financial Stat Inusn
As at As at
31.03.2024 31.03.2023
4 |Trade receivables
Unsgecured and Considered Good 1,514,700 1,489,126
Considered doubtful -
1,514,700 1,489,126
Allowance for doubtful receivables = =
Total 1,514,700 1,489,126
The movement in allowance for doubiful receivables is as As at Asat
foll s 31.03.2024 31.03.2023
Balance as at the beginning of the year - -
Movement during the year {nel} Z e
Balance as at the end of the year - -
Trade receivables - ageing and other details Undispuied trade receivables Disputed trade receivables
Which have n i Which have "
31-03-24 Considered good | significant increase | C"’,‘hr Eampdcrd significant increase | Cre‘dll
increditrisk | Pared | gond increditrisk | "Pired
Not Due 753 666
Less than & manths 752,366 - - - -
& months - | year R 668 - - - S -
1-2year E = = A = =
2-3year - = = = =
Mare than 3 years = = = a = =
Total 1,514,700 - - - - -
Trade receivables - ageing and other details Undispuled trade receivables Disputed trade receivables
Which have . . Which have .
31-03-23 Considered good | significant increase | (.‘re.du Conkidried significant increase | | C".dll
in credit risk ipuiaived g in eredit risk Inpnired
Mot Due 1113218
Less than 6 months 336,137 - - - -
& monihs = 1 year 35,771 - - - -
1-2 year = = = &
2-3 year - - - - -
More than 3 years = a = = i
Total 1,480126 N 5 = = =
5 |Cash and cash equivalents
Balances with banks on current account 604 515 1414081
Total 609,515 1,414,981
6 |Others
Loans to group company 7,153,354 6,752,165
Deposits 156,400 156,400
Unbilled Incame 256,351 580,410
Other loans and advances 236,500 -
Total 7,802,615 7,488,975
7 |Other current assels
Frepaid sxpenses 2,706,855 1,040 353
Others = F
Total 2,706,855 1,040,359




-

Prime Focus Technologies Inc.
Notes forming part of the Consolidated Finandial Statements

in USD)

8| Equity Share capital

Number of Shares Amount
As at Mar 31, As at Mar 31,
As at Mar 31, 2024 2023 2024 As at Mar 31, 2023
Authorised shares:
Equity Shares of 5 0.01 Each 2,235 2,235 22 22
Issued, subscribed and paid-Up:
Equity Shares of 3 0.01 Each 2,235 2235 22 22
Total 2,235 2,235 2 22
Movement in equity share capital
Number of Shares Amount
As at Mar 31, As at Mar 31,
As at Mar 31, 2024 J 2022 2028 As at Mar 31, 2023
Equity Shares at the beginning of the year 2,235 2,235 22 22
Changes during the year
2,235 2,235 22 22
Details of Shareholders holding more than 5% shares in the company
Asat Mar 31, 2024 | As at Mar 31, 2023| 5 ‘;o"::’ 3 | asatmar3z, 2022
No of shares No of shares % %
Prime Focus Technologies Limited 2,235 2,235 100% 100%
|Shares held by promaters at the end March 31, 2024
Promoter name No of shares % of total shares ¥ changa doring
the year
Prime Focus Technologies Limited 2,235 100 -
Shares held by promoters at the end March 31, 2023
% ch duri
Promoter name No of shares % of total shares EHange currs
the year
Prime Focus Technologies Limited 2,235 100% -

9| Other Equity

As at Mar 31, 2024 | As at Mar 31, 2023

Securities premium account

Balance at the beginning of the year 4,832,479 4,092,473

Add 1 Premium an issue of equity shares during the year -

Less : Expenses on issue of equity shares / debentures - %

Less : Premium on redamption of bands/ debantures (net of

tax) = 3
4,992,479 4,992,475

General reserve

Balance at the beginning of the year - =

Other comprehensive income

Balance at the beginning of the year {199, 604} (222 201)

Movament during the year (23,484) 22,532
(223,093) (199,609)

Surplus in the statement of profit and loss

As per last balance sheet {5.662,703) (7,570,055)

Add: {Loss) f prafit for the year 484 993 1,907,352

(5,177,711) (5,662,703)

(408,325) (869,834)
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Prime Focus Technologies Inc.
Notes forming part of the Consolidated Financial Statements

As at
31.03.2024

As at
31.03.2023

10

a

b

—

10.1

10.2

11

Non Current Liabilities

Financial Liabilities

(i) Borrowings

Term Loan (Unsecured)

Loan from U.S. Small Business Administration under Paycheck Protection Program [Refer note 10.1]
Other loan and advances

Finance lease obligation [Refer note 10.2]

Less: Current maturity [Refer note 13]

Total

Term Loan is unsecured loan granted by U.S. Small Business Administration under Paycheck Protection
Program

During the year, a forgiveness was granted on 8th July, 2022 for the entire amount of loan from Silicon
Valley Bank under the U.S Small Business Administration Paycheck Protection Program disbursed on 13th
March 2021 amounting to $750,000, which is towards principal of $750,000 and $9,916.67 towards
interest. The balance amount payable after the said forgiveness is Rs. NIL as on 31st March 2023.

Lease obligations towards assets acquired under finance leases:
With in one year

Total minimum lease payments cutstanding

Future interest on outstanding lease payments

Present value of minimum lease payments

Later than one vear and later than five years
Total minimum lease payments outstanding

Future interest on outstanding lease payments
Present value of minimum lease payments

Finance lease obligations are secured by hypothecation of computer hardware taken on lease. Rate of
interest ranges from 5.33% to 5.76% p.a. with maturity profile of 5 years.

Other non-current liabilities
Deferred lease rent payable
Optionally convertible preference shares

24,450
16,000,000

21,741
319
21,422

45,582
16,000,000

Total

16,024,450

16,045,582




Prime Focus Technologies Inc.

Notes forming part of the Ci lidated Financial Stat it in USD|
Asat Agat

31.03.2024 31.03.2023

Current liahilities

12 Borrowings (Unsecured)
Loan from related party [Refer note 25 & Note No.12.1] 9,877,723 10,041,470
Total 8,877,723 10,041,470

121 |Unsecured loan taken from refated party is repayable on demand with rate of interest @ 4.66 % p.a. to 6%

13 |Current maturity of long-term borrowings:
a) Loan fram a refated party

b) Finance lesse abligation [Refer note 10] - 21,422
c) Term Loan [Refer note 10] = -
Total - 21,422
14  |Trade payables
Trade Payabies 651,065 311,650
Trade Payables to related party [Refer Note 25] 406,316 388177
Total 1,097,385 695,828
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Prime Focus Technalogies Inc.
Notes forming part of the Consolidated Financial Stat

15  |Others
Accrued salaries and benefits 588,621 328186
Interest payable to group companies 4,277,821 4,275,962
Capital Creditors " -
Interest accrued but not due - =
Others (38) {1,260}
Statutory Dues o
Total 4,864,406 4,603,878
16  |Other current liabilities
Deferred Revenue = i
Advances received from clients i &
Total - 0

|

A é?“ R




Prime Focus Technologies Inc.
Naotes forming part of the Consol d Financial §
141 Trade Payables - ageing and other details in USD
Asat Disputed Disputed
March 31, 2024 MSME Others dues- MSME | dues- others
Provisions - 34 601 - -
Not due - 452,281 - -
less than 1 years - 585,447 - -
1to 2 years - 607 - -
2 to 3years & 24,451 - .
more than 3 years - = = "
Total - 1,097,386 - -
Asat Disputed Disputed
March 31, 2023 MSME Others dues- MSME | dues- others
Prowisions - 35470 - v
Not due - 336,675 - -
less than 1 years - 185,748 - -
1to 2 years - 24,451 - -
2 to 3 years - 117,484 - &
maore than 3 years " - - “
Total - 699,827 - -

e -
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Prime Focus Technologies Inc.

Notes forming part of the Consolidated Financial Statements in USD
For the year For the year
ended ended
Note 31.03.2024 31.03.2023
17 |Employee benefits expense
Salaries, bonus and allowances [Refe note no.23] 5,969,166 4,564,345
Contribution to defined contribution plans, etc. 335,254 291,024
Staff welfare expenses 21,304 34,054
Total 6,325,724 4,889,423
18 |Other expenses
Communication expenses 68,114 218,830
Consumables and consumable stores 50,191 347,551
Selling and marketing expenses 482,529 182,124
Rent and equipment hire charges [Refer note 22] 668,684 629,733
Electricity Charges 483,445 47,035
Traveling and conveyance 214,351 114,559
Insurance expenses 52,110 50,355
Legal and professional fees 233,345 194,836
Repairs and maintenance - Building 2,461 8,249
Repairs and maintenance - equipment 553,675 677,490
Rates and taxes 620 6,580
House-keeping charges 15,181 17,865
Bad Debts Written Off - 670,244
Provision for Doubtful Debts - (670,244)
Miscellaneous expenses (13,170) 91,992
Total 2,377,536 2,587,199
19 |Finance costs
Interest on term loan - 2,124
Interest on finance lease 545 6,828
Interest on loan from holding company [Refer note no. 25] 5,983 19,494
Interest on loan from fellow subsidiary [Refer note no. 25] - -
Interest on others - 100
Bank charges 11,544 10,718
Total 18,072 39,263




Prime Focus Technologies Inc.
Notes forming part of the Consolidated Financial Statements in USD)|
For the year ended | For the year ended
31.03.2024 31.03.2023
20 |Commitments
Ultimate and intermediate halding campany has given non disposal undertaking of certain percentage of its
holding in the halding company far availing the term loan facilities by the Graup to one of the lender. - -
21 |[Earning per Common stock (EPS)
EPS iz calculated by dividing the profit/ {loss) attributable to the comman stock holders by the weighted average number of
common stock autstanding during the year, as under:
a)|Net profit / (loss) for the year attributable to comman stack shareholders for basic EPS 424,933 1,907,352
b} |Weighted average number of common stock shares oulstanding during the year (for calculating basic EPs) 2,235 2,235
¢)|Basic EPS 217 853
d) [ Nominal Value Per Share 0.01 0.01
Note: There are no dilutive potential equity shares. Hence diluted EPS iz equal to basic EPS
22 |Leases
The Growp has taken certain property on non cancellable operating leaze for the period of 12 te 50 manths,
Lease payments recognized in the Statement of Frofit and Loss for the yesr in respect thereof apgregate GEB, 684 629,733
The fallowing is a summary of future minimum fease rental commitments towards non-cancellable operating leases.
Due within one year & ]
Due in a period betwesn ane year and five years i A
Due after five years | "
23 |Intangible asset under development
During the year, the Group has capitalized the following expenses of revenue nature to
the cost of intangible 2sset under development {Software) Consequently, sxpenses
disclosed under the respective heads are net of the amounts capitalized by the
Group.
Opening balance 894,563 388,255
Add: Espenzes Incurred during the yvear:
Employee beneflit axpenses 775,042 506,708
Software testing and design charges = =
Less : Assels under development Capitalisad During the Year 1,544,005 -
Closing balance 130,000 894,963
24 |Segment information
The Group operatas in an integrated digital technological solutions setup. The entire operations are governed
by the same set of risks and returns and hence have been considered as representing a single business segment.
The said trealment is in accordance with the guiding principles enuncisted in the Accounting Standard on
Sagment Reporting (AS-17).
Geographical Segment
Although the Group's major aperating divisions are managed in United States of America , the following table
shows the distribution of the Group's Income from Operations by geographical market, regardiess of where the
services were provided:
Sale of services
Year ended March 31,] Year ended March 31,
2024 2023
United States of America (LISA) 12,455,674 13,425,335
United Kingdom 9,525 -
Other Countries 46,775 32,924
12,511,974 13,459,863
Segment Reporting of Non-current assets
The Group prasently operates entirly from its integrated digital technological solutions setup in USA, All
non current assets of the Group i located at USA,
3 custamer contributes individually to more than 10% of the group’s total revenue for the year ended
March 31, 2024 amounting to $ 45,47 600 {previous year 2 customer contributed individually to more than 10%
amaunting to 5 5 632,43,397 )
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Prime Focus Technologies Inc.
Notes forming part of the lidated Financial in USD|

For the year ended For the year ended
31.03.2024 31.03.2023

25 |[Related party disclosure:

(i} | List of related parties with whom transactions have taken place during the year:
Prime Focus Limited- Ultimate Holding Company {control exists)

Prime Focus Technologies Limited- Intermediate Holding Company {cortral exists)
Dneg North America Ine. (Formerly Prime Focus North America Inc.) - Fellow subsidiary
Prime Focus World NV - Fellow subsidiary )

Prime Focus Technologies UK Limited- Fellow subsidiary

Prime Post (Eurape) Limited - Fellow shsidiary

Primne Focus Creative Services Canada Inc.- Fellow subsidiary

Prime Focus international Services UK Limited - Fellow subsidiary

Reliance Lowry Digital Imaging Services, Inc. - Fellew subsidiary

(Formarly Reliance Lowry Digital Imaging Sarvices, Ine.)

Prime Focus MEAD FZ LLC - Fellow subsidiany

DE-FI Media Limited - Fellow subsidiary

PF Warld Mauritius Ltd. - Fallow subsidiary

Douhle Negative LA LLC - Feliow subsidiary

Ramakrishnan Sankar v - Key M nent Persornel of Ultimate Holding Company
[Naresh Malhotra- Key Manag t Persannel of Ultimate Holding Compaiy

Namit Malhotra- Key Management Persannel of Ultimate Holding Company

(it} | Particulars of related party transactions:
Ultimate Holding Company

Prime F imnit;

Management recharge

Repayment of Management recharge

Balance outstanding at the year end- credit {net)

diate Holding Company
Prime Focus Technologies Limitad
Technical services charges (833,144) (856 610)
Technical services charges advance (1,615,444) {559,354}
Tachnical services charges Repayment 2,375,000 1,523,796
Shart tarm loan taken
Repayment of short term loan - 500 000

Conversion of Loan to Preference Share - E
Repayment Reimbursemant of expenses = _
Interest on loan (5.583) [19,494)
Corporate guarantee given to banks for credit faciiities taken (Guaranteas given jointly
with Ultimate Holding Company)

Balance outstanding at the year end- credit (net) (3,757,229) (3,671,658}

Fellow Subsidiary Companies

a)|Dneg N America Inc. (Formerly Prime Focus North America Ine.
Short term loan taken credit (net)

Repayment of short term loan taken - =
Reimbursement of expenses cradit {nat) (218,506) {178,678)
Repayment of Expenses 278,955
Short term loan taken repaid -
Intarest on loans - -
Balance Transfer From Double Negative LA LLC - “
Balance outstanding at the year end- credit (net) (243,478) {304,827)

b} |Prime Focus Tech ies UK Limited
Short term loan taken

Repayment of short term luan taken .
Interest on loans

Short term loan Given 751,170
Repayment of Short term loan Given (61,835) {66,625)
Interest on loans Recsivable 272,534 268,311
|Reimbursement of expenses 57,985 =

Balance autstanding at the year end- credil {net} 6,393,024 6,724,335




c)|Rali ry Digi i rvices, Inc.

Advances taken
Advances given
Balance outstanding at the year end

d)|Prime Focus Technalogies PTE Ltd - Fellow subsidia
Shart Term Loan Given

Interest on loan taken

Balance outstanding at the year end- cradit (net)

Balance of short term loan transferred from De-Fi Media Ltd
|Baiance of Interest on loans Payable translerred from De-Fi Media Ltd
Balance outstanding at the year end- credit {net)

Key Management Personngl of Ultimate Holding G - Ramakrish Sanka
Remuneration
Remuneration payable

Key M P 1 of Ultimate Holding Company - Naresh Malt

Personal guarantee given to banks for credit faciiities taken

Key Management Personnel of Ultimate Holding Campany - Namith Mathotra
Personal guarantee given to banks for credit facilities taken

&73

160,000

160,000

10,322,242

438,269
16,227

882
873

10,322,242

403838
10,765

(iii} | There are no provisions for doubtful debis ar amounts weitten off or written back in respect of debts due from [ to related partias,

B AT
BA

ALK
L 100053




Prime Focus Technologies Inc,

Notes to ¢ lidated financial stat for the period ended 31.03.2024
26 |Statement of net assets, net profit / loss after tax and other comprehensive Income attributahle to
In USD
th .
Nk At Share in Profit / (loss) Share in Other Share in Total Comprehensive
comprehensive Income Income
Sr No Name of entity as% of
as % of consol as % of consol e Senf consol
nat asséts Amount profit/ lass Amount :on;ﬁ:’:sruﬁt Amount profit / Amount
loss
1|Prime Focus Technalogies, Ine. 28% {133,011} a8k 478,273 1008 (3) o8% 478,270
2|DAX PFT LLC 0% - 03¢ - 0% - 0% =
3|DaX Cloud ULE Ti% {338,319) 2% 11,418 0% - 2% 11,418
100 (471,330) 100% 489,650 100% (3) 100% 489,687
Add/{Less): Effects of Inter Company e 3 = oo ¥ O 0% =
Less: Minority Interest in all subsidiarias (55 = 0% I 0% : 0% 5
100% (471,330) 100% 489,690 100% (3) 100% 489,687
27 |Income tax

A. Amounts recognised in profit or loss

Year ended Year ended
March 31, 2024 | March 31, 2023
Current tax
- in respect of current year (a) 25,856 79,126

= in respect of prior years (b} - &

Deferred tax
- In respect of current year {c ) - =
- in respect of prior years {d) - -
Total income tax expense recognised in the current
year (a}+{b}+{c }+{d) 25,896 79,126

B. Income tax recognised in other comprehensive income

Year ended Year ended
March 31, 2024 March 31, 2023

Re-measurement of delined benehit

Total Income tax EXpense remgmsﬂ in the current

vear (a}+(b)+(c )+{d) i i

C.The income tax expenses for the year/ period can be reconciled to the accounting profit as follows:

March 31, 2024 March 31, 2023

% of PBT Amount % of PBT | Amount
Prafit befare tax 510,888 1,985 479
Tax using Company's domestic tax rate 21 005 107,287 21.00% 417,180
Effect of:
Non-deductible experses 224,835 4249313
Effect of Tax Depreciation {266,516) {355,522)
NOL Carryover Availahle {39,714) (411,825)
Total Tax Expenses 25,896 79,126 |

D. Deferred tax balances

The Group has carried forward lesses against which deferred tax asset has not been recognised are as follows;

Particulars Amount ‘Will expire in FY
Unabsorbed business loss as

at 31-Mar-2019 2,132,919 | 2038-39
Unzbsarbed business loss as

at 31-Mar-2020 £561,330 | 2038-40

Unabsarbed business loss as
at 31-Mar-2021 5,964,555 | 2039.40
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[A) Fair Value Measurements

As at As at
31.03 2024 31.03.2023 31.03.2024 31032023
Carrying Value Fair Value
Financial Assets:
Measured at amortised cost
Trade receivahles : 1,814,700 1,485 126 1,514,700 1,489 126
Cash and cash equivalents 509,515 1,414,981 &04% 515 1414281
Other financial assets 7,807,515 7,488,975 7,802,615 7,488,975
Total financial assets measured at amortised cost 9,926 830 10.393.082 9,926,830 10,393.082
Financial Lizbifities:
Measured at amortised cost
Borrowings 9,877,723 10067 892 9,877,723 10,052 833
Trade payablas 1,007 335 6949 827 1,047 388 595 827
Other financial fiahilitizs 4,854 408 4 /03 TS & 264 ANS 4603 ATE
::::I Tiigngieh A i 15,839,515 15,366,596 15,839,515 15,366,596

The management assessed that the fair value of cash and cash equivalents, trade recsivablas, bor rowings, trade peyables & other financial assets and liabilities
approvimate their carrying amounts largely due to the short-lerm maturities of these instruments,

Fair value hierarchy

Level 1 - Levai 1 inpute sre quoted prices {unadjusted) in active markets for identical assets or liabilities that the entity can access at the messurament date;

Level 2 —inguts are inputs, other than quoted prices includad within Level 1, that are abservable for the assets or liability, either directly or indirectly; and

. Level3 - Level 3 Inputs are unobeervabie inputs for the asset or liahility.

Financial assets and liabilities measurad at amortized cost for which fair values are disclosed.

Particulars Fair value messurement using
Quaoted prices in Significant Significant
active markets ohservable inputs | unobservable inputs
(Level 1) {Level 2) (Level 3)
As at March 31, 2024
Financial llabilities
l! ings - ‘s 9 877,723
|Total E - 9,877,723
As at March 31, 2023
| Financial liabilities
Borrowings = - 10,062 892
Total - - 10,062,892
Capital Risk Management

The Group objectives when managing capital are to safeguard the eampany's ahility ta continue as 2 going concern in order to provide returns for shareholders and
Lenefits for other stakeholders and to mainlain an optimal capital structurs to redure the cost of capital,

The Group's ma t sats the amounts of capital required in proportion to risk. The Group manages its capital structure and makes adjustments Lo it in light of
fthe undarying 2ssets,

changes in sconamic conditione and risk characteristics

The halding campany and ultimata holding company continues to provide support the Group whenever required, Further Ultimate halding company and
intermediate holifing company have given non disposal undertaking 1o one of the lender for availing the term loan Facilities.




( C) Financial risk managemant

Awide range of risks may affect the Group’s business and financial results, Arangst ather risks that could have significant influence on the Company are market
risk, credit risk and liguidity risk.

The Baard of Dirsctars mansge and review the affairs of the Group by setting up short Lerm and long-term hudgets by monitoring the same and taking suitable
actinns Lo minimize potential adverse effécts on itz operatinnal and financial performance,
i} Credit risk

Credil risk Is the risk of financial iogs to the Group if a client or countarparty to 8 financial instroment fails to meet its contractual abligations, and arises principally
fram the Group's recaluables from clients and cash. Management has a eredit policy in plece and the sxposure to credit risk Is menitored an an on-going basis.

The Group has a low credit risk In respect of its trade receivables, its principal customers being natinnal broadeasters and major organization's which the Group has
worked with for a number of years, Howevar, as the Group grows its custamer base and works with more independent producers it will experience an increased
credil risk emvironment, The Group is 3les exposed Lo credit risk in respect of its cash and seeks ta minimize this risk by holding funds on deposit with major financial
institutions,

The carrying amaount of financial 2ssets represents the maximum credit exposure, The maximum exposure to credit risk was USD 8 838 830 and USD 10 393 082 35
at March 31 2024 and March 31, 2023 respectively, being the tolal of the carrying amount of the balances with banks, bank deposits, trade receivables, unhilled
revenue and other financial assets,

5 customer contributes individually to more than 10% of outstanding Lrade recsivables 3z at March 31, 2024 amounting te USD 9 28 0684/~ (P.Y.- 3 Customer
amounting to USD USD 802652/ and 2 customer contributes individually to the whale of unbilled ravenue as that date amaounting to USD 2,52, 500/- (PY, —2
Customers amounting te USD 5,15 000}

i) Liquidity risk Managemeant

Linuidity risk fs the risk that the Group is unable to meet its payrment abligations associsted with its financial lizbiities when they fall due, Ultimate responsihility for
fiquidity risk management rests with the Management, which has developed a liquidity management forecasting process which aims to ensure that the Gmup has
sufficient cash at all times to meet lizhilities as they fall due,

Werking sapital requirements are generally provided from operational eash flow or thiough the Group's Barrowings.

The following analysis sets aut the maturiiies of financial 2zsets and lishilities, inchiding ! turing mare than twelve months. For lizhility maturities more
than 12 months, see alsn note 10 and 13.

Ligyusi Risk
At31March 2024 Lessthan 3manths ~ etween3end12 Maohat2 Total
R manths months

Current financial assets

Trade receivables 1,514,700 - - 1,514,700

Cash and cash equivaisnts 609,515 - - 609 515

ther financia! 2ssets 7,502,615 - - 7,802,615

9,926 830 - = 9,926,831

Current financial liabiiities

Borrowings 9,877,723 - = 9,877,723

Trade payables 1,057 385 = - 1,097,386

Gther financial liabiiities 4,864,406 = = 4,964,406
15,838,515 - - 15,839,515

Between 3 and 12 Mare than 12

At 31 March 2023 Less than 3 manths SR BRr Total
Current financial assets
Trade recaiablas 1,485 126 - - 1,489,126
Cash and cash equivalents 1414581 = . 1,414,981
Other financial 2ssets 7,488,575 - = 7,488,975
10,393,082 - - 10.393 082

Current financial liabilities

Borrowings 10,062 892 s : 10,062,892
Trade payahles £59 BT - - 699,827
Cither financial labiiities 4,603,878 : - 4,603,878

15,366,596 5 - 15,366.596




Market risk
The primary market risks to which the Group is exposed are forelgn currency.
Foreign currency risk management

Considering the countries and econamic envircnment in which the Group operates, its aperations are subject ta risks arising from fluctuations in exchange ratesin
thase countries, The rsks primarily relste Lo fluctuations in Canadian Dollar against the respe<tive functional currencies of the Company and its subsidiaries,

The fallowing analysis has bsen worked out based on the net foreign currency exposures 35 of the date of Batance shesl which could affect the statement of profit
and loss and ather comprehensive incama and equily.

The fallowing table sets forth information relating to forsign currency exposure:

Particulars Foreign Currency As at March 31st 2024 As at March 31st 2023

Denomination Farelgn Curcency usD Farsigh Curreny usp
Inputs inputs

Financial Assels CAD - z = =
GRP = = -
ELIRD - =

Financial Liahilities
cap 3,670 2,713
ELIRO (73.302) {65 525)
GEP 5,193,892 5,454 6R3 - 2

Initerest rate risk management

The Gioup was exposed to interest rate risk 35 it had borrowed funds 3t bath fived and flosting interest rates. The risk ic ma naged by the group by maintaining an
appropriate mix between fieed and floating rate bomowings. The sensitivity analysls for exposure to interest rates on borrowings 35 3t the end of the reporting
period indicates that 2 50 hasis point increass in fleating interest rates at the reparting date would have decressed equity and profit for the year by USD 333 for
March 2024 and by USD 28 000 for March 2023 respectively 3nd a 50 basis point decrease in floating interest ratas at the reporting date would have increased
equity and profit by the same amount tespectivaly,
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