V. Shivkumar & Associates
Chartered Accountants

Independent Auditors’ Report

To the Members of
DAX Cloud ULC

Report on the Financial Statements

We have audited the accompanying financial statements of DAX Cloud ULC (‘the Company’) which comprise the Balance
Sheet as at 31° March, 2024, the Statement of Profit and Loss and the Cash Flow Statement for the year then ended,
and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013
(“the Act”) with respect to the preparation and presentation of these financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have taken into
account the provisions of the Act, the accounting and auditing standards and matters which are required to be included
in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the Company’s preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an adequate internal financial controls system
over financial reporting and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion,
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V. Shivkumar & Associates
Chartered Accountants

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the financial
statements give the information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India:

(i) inthe case of the Balance Sheet, of the state of affairs of the Company as at 31 March, 2024;

(i) in the case of the Statement of Profit and Loss, the Profit for the year ended on that date;

(iii) in the case of the Cash Flow Statement for the year ended on that date.

Report on Other Legal and Regulatory Requirements
As required by Section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

b. in our opinion proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

c. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account; and

d. in our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

e. Based on our examination, which include test checks, the Company has used accounting software for
maintaining its books of account for the financial year ended 31st March, 2024, which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software, except that:

a) the audit trail feature was not enabled for the changes made by certain privileged/ administrative users
and

b) the audit trail feature was not enabled at the database level to log direct data changes.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from 1st April, 2024, reporting
under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as per the
statutory requirements for the record retention is not applicable for the year ended 31st March, 2024.

For V. Shivkumar & Associates
Chartered A¢countants

Place: Mumbai
Date: 22" May, 2024
UDIN: 24042673BKASBJ1394

V. Shivkumar
Proprietor
M. No.: 042673
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DAX Cloud ULC
Standalone Financial Statement for the year ended

March 31, 2024




{0AX Cloud ULE inCAD]
Standalons Batance Sheet
Particelars : 31-Mar-23
Assets
1. Neows-cusrent assets
(a} Proparty, piant and equipment
i) Capital work-in-progress
(e} Goodwi!
(d] Ovher iniangibie sssets
{e) Intangible assets under developmen:
{8} Financial assets
(i) investmants
(i} Loans
{iif) Others
(h) Other non-current assets
) Deferred tax asset (net)

;
§

2. Current sssets

(8} Inventories

(b} Financial assets
(i} Trade receivables 2 . .
(1) Cash and cash equivalents 3 105,220 71,685
(1) Others financial assets
(v} Loans
Iv) Cxhers . .

Ic) Other current assets 4 47 1,716

LAl EE i
Total assets

Equity and Uiabilities
Equity
{a) Equity share capital . -
(b) Other equity 5 (338,319} (349,737)
Equity attributable to equity holders of the Parent (338,319 (349,737}

737}

Uabilities
(1) Non-current Babilities
(a} Financial liabilities
(i) Borrowings
(i) Others
(b} Deterrec tax laniity (net)
(€} Provisions | - x,
(2} Other non-cument labilities 2 T . -

{2} Current liabllities

(a) Financial balwiities
[} Borrowings from group company & - .
(if) Current maturities of long-term borrowings . .
(1) Trade payables BA 443,586 423,138
(ivl Cthers . =

b} Prowisions

(e} Current tax liability

(d) Cther current liablifities 7

I 443,586 :
oty st Hokiiies 08252 :’Eﬁ
For and on behalf of the Board of Directors

2 ‘Sankaransrayanan

Loy USA, dated: May 22, 2024

Memberihip Number . 042673
Murnbai, dated. May 22, 2024
UDIN- 2404267 IBKASE) 1 194




Membership Number : 042673
Mumbai, dated: May 22, 2024
UDIN:-240426738KASBI 1304

(m Cloud ULC in CAD
Stanglalone Statement of Profit and Loss Account
Year ended Year ended
Particulars Motes 31-Mar-24 3i-Mar-23
1 Income from cperations
Net sales / income from aperations 30,408 35,170
Other operating intome . i
Total income from operations 30,408 35,170
2 Expenses . -
Employee benefits expense .
Tachnical service cost =
Cepreciation and amortisation axpense B
Other expenditure {net) 12,081 198
Exchange loss (net) 5,589 56
Total Expenses 17,670 254
3 Profit / {Loss) from operations before other income, 13 358 o
finance costs and exceptional items f1-2) ;
4 Other income:
a) Exchange gain (ner) -
B) Others (net)
Profit fram ordinary activities before finance costs and i
5 o (3+4) 12,738 34,81
6 Finance costs 1,321 1,284
Profit / {Loss} from ordinary activities after finance costs
b 632
7 buthelors exceptionsi itams {5 - 8) e =
8 Exceptionat jtems
9 Profit / (Loss) from ordinary activities before tax {7 - 8) 11,418 33,632
10 Tax expense } %
1 ‘r;et ;;;sfﬂ / (Loss) from ordinary activities for the period 11,418 33,632
12 Extraordinary items (net of tax expense fs, Nif) -
13 Net(Loss) / Profit aﬁurmmmmm.x 12) 11,418 33,532
14 Minority interest . .
15 NetProfit / {Loss) for the period (11 - 12) 11,418 33,632
16 Other comprehonsive income (net of tax) . .
bl Total comprehensive incame {net of tax] (13 + 14) 11,418 33,632
Accompanying notes to the standalone financial statements
In tefims of report attached
For and on behatf of the Board of Directors
imiat & Associates
ACcountanty )
ticn Number: 112781W
Sankarnarayanan
V. Shivk Diractor
{Proprietor) Los Angelgs, USA, dated. May 22, 2024




DAX Clowd UL
Standalone Cash Flow Statement

in CAD

Particutars

Forthe year ended| For the year ended

31-Mar-24

31-Mar-23

Cash flows from operating activities

Net Profit {Loss) bafore taxation

Adjustments for:

Unrealized Forex Loss/(Gain)

Bad debts and advances written off, allowance for doubtful trade
receivables and advarnces {net)

Finance costs

11418

5,589

1,321

13632

1,284

Opersting profits before working capital changes

18,327

34,972

Movements in working capital:

lIncrease}/ Decrease in Inventory

{increase)/ Decrease intrade receivables
{increase)/ Decrease In other financial assets
Increase)/ Decrease in other non-current assets
(increase)/ Decrease in other current assets
increase/(Decrease) in trade payables
increase/{Decrease) in non-current provisions
Increase/{Decrease) in current provisians
Increase/(Decrease) in cusrent financial liabilities
Increase/(Decrease) in other current lisbilities
Increase/(Decrease) in other Non current lisbilities

1,668
14,861

(3,194),
5.150]

Cash generated from operations

16,529

1,956

Direct taxes paid

Net cash generated from operating activities (A)

34,856

36,928

Cash tows from investing activities
Purchase of fixed assets tlrn:luding capital advances)

{Net cash (used in) Investing activities (B)

Cash flows from financing activities
Proceeds from long-term borrowings
|Repayments of long-term borrowings
Short Term Advances (Net)

Interest paid

(1,321}

{1,285)

Net cash from financing activitles (C)

{1,321}

{1,285}

Net increase in cash and cash equivalents (A+8+()
Lash and cash equivalents- Cpening balance

33.536
71,685

35,644

Cash and cash mhanuenaelmr'éadmms}

105,231

36,041
71,685

A

n

panying notes to the standalone financial statements
1ms of repor attached

& Associates
Accountants
m Registration Number: 112781w

V. Shivkumar

(Proprietor)

Membership Number : 042673
Mumbai, dated: May 22, 2024
UDIN:-24042673BKASBI 1394

Far and on behalf of the Board of Directors

Director ,
Los Angeles, USA, dated: May 22, 2024




DAX Cloud ULC
Standalone Statement of Changes in Equity

A. Equity Share Capital
in CAD
Balance as at March 31, 2023 o
(Change in equity share capital during the year
{Batance as at March 31, 2024 0
B. Other Equity
in CAD
" Retained Earnings Total
Balance as at March 31, 2023 [349,737) {349,737}
Lhanges during the year 11,418 11,418
Balance as at March 31, 2024 (338,319} {338,319)

Adrompanying notes to the standalone financial statements

In'terms of our report attached

! swbrumr & Associates
ered Accountants

Registration Number: 112781W

e

V. Shivikurmasr
{Proprietat)

Memibership Number - 042673
Mumbai, dated: May 22, 2024
UDIN:-240426738KASBI 1394

For and on behalf of the Board of Directors

Sankarnarayanan

. USA, dated: May 22, 2024

Chs =y
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DAX Cloud LLC
Notes forming part of the Standlalone Financial Statements

= Entity information

wMuu:mmrlmhmm!&mmmcm.MMTWku.m;t-eimmcwmuuthms
Limited being the uitimate bolding company.

2 Stat of significant ing polic
W Statement of Compliance

The standalone finantial statements have been prepared In accordance with the Indian A ting Standards (heren after ref ed t0 a5 ‘Ind AY) including the|

Alcounting standards notified under the relevant provisipns of Companies Act, 2011,

MumwMmmumimﬂt&nwm&ww.wummmmmnzau.thehmmedmmmu
.mmmmomm-mmwm.mmdmmwuummm

aid the adoption was carmed oul in accordance with ind As 101, First-Time Adoption of Indian A g standard.
Mmm%h“%umumunhmrswmm Based on the nature of products and services and the
mm-mWummmmmmhmwmmmmmmmmm«mmim
fur the purpose of current or non-cusrent classification of assets and habilities.
mmummmmmmumawm-mm WMMwmwmmwww
requires 3 change in the accounting poficy hitherto in use.

€. Use of estimates
The preparation of standalong financial ts in confe v with ind As requires the Ma

mnfummmmwm:mhwmmmmmm.mammmahm
used in the preparation of the standalone financial statements are prudent and reasonable. Future resuits could differ due to this estimates and the difference between |
m«muurmmmwnmwhﬂnmmmmmﬂm.

d. Borrowing cost

Exchange differences on manetary items are recognized in profit o s in the period in which they arise excent for:

-mdﬂ«mmmmmmmmhmmdvmhﬁmnmtm.un.w!ﬂmm.mmw«mdﬂuum»
when they are regarded a3 an adj. 10 Interest costs on those foreign currenty borrowings;
+ exchange diffes on tr ions entered into in order to hedge certain foreign currency risks.

f. Property, plant and equipment (PPE)
PPE are stated al cost ol acquisition o consd They ace stated at hustonical cost less accumulated depceci and impairment loss, if any. The cost comprises the
wmmmwm&muMmdmmmwnmmmmmu-am.wummwmbuumm;n
MTiving at the purchase price.

Suummm.nmwwm«fnumwhmmmunmmmmmmmmwmmm

:tmmﬁmuloﬂn«mmm‘mmm:mw mmww-me{mm; are charged to the
smmdmmmfumwummmmnm

5 1o make est mwwmmw

|




mmmmmunwmmmwummﬂﬂ-mhuauwmm,mmummm
mmuumwmmuwmmanm-mmmaummm:mm.m

Costof L haid imp andL 1 building is amortized over a period of lease.

Profit and Loss

h. Depreciation
Depreciation on tangible fixed assets Is provided using the Straight Ling Method (SLM) as per the useful Tves of the assets
Cost of Leasehold improvements is amortized over a periog of lease

Wuﬂummmmmmwmmnmw'mnthxmm,meeum
mdication that the asset may be impaired.

Betoverable amount i the hgher of fair uluuhumudm-dwmnmmmhmmmmm;mmhmﬂemmm
present uluoumuan-tumcmnmam:mwMM.dhmmdmﬂhmmmmmhmmm
of future casn flows have not been adjusted.

If the recoverable amount of mm{ummbMwuummmmmsmmwmamlmmmm
wnit) i reduced to its able - An impai loss is recognized immediately in profit or loss.

mmwmmmmmmdmm&uawmummmwmmmmx
umm”ﬁm-hwmmummhmmmmmmWMMmmhmmw
unm{wwmm}mwmm.amo!nwmummmmm«hu

|- Leases

umnmluummmmmdmmmmammmfmwmwwm.nmmu
classified a5 operating leases

The Entity as lessor

ST AceRu



The Entity as lessee

Assets hald under finance la«areirmh&yWumﬂﬂuma&rh&uﬂmmlmdm'wumﬁw'ammmmdﬁm
minamum ase dayments. m:ummmwmmumuwmmma.mm-m.

mmucmmﬂmmmmdhmwhuwumuwm:m-rm-ﬂmmmmm
of the liability :inmmnucrWMhMNMMMnMWﬁM&@WMMMwMMW
inmnrdmmhth-mtrsmdmllcvanMmmm'mwl.wmﬂw-mhhmmm-mn

meured

k. Revenue recognition
Revenue is measured at the fair value of the consideration received or receivable for the saie of services. Revenue Is shown net of applicable taxes,

Rendering of services
the Entity provides a variety of digital technological solutions to the sports, film, broadeast, advertising and media Industries
mfmwmnuwmmmdmm

Tax expense comprises of current and deferred tax. mmmumnmmmmumwmmm Deferred iicome taxes
refiects the impact of current year timing differences between taxable income and accounting income for the period and reversal of timing differences of aarlier year.

At ach balance sheet dale the Entity re & unrecagnued defs tax assets. It recognizes unrecognized deferred tax assels to the extent that it Has becoms|
twmwmmuhmmhﬂmMM“ﬂmﬂhmmmﬂchmm.h--mm.hw.

munmnemmmmwmmmm«wmm.mwmmmmwmmmum
shares outstanding during the period nrmmouutmmmwm.mwmmmmﬂummmmmmmm;
ndmwmmmdmmmmmwmnmﬁrh.wmdﬁmmmm




n. Provisions

nmmrwm&emmmmmmwmmanammmmnummmmwnmmm
the obigation, and a reliable estimate can be made of the amount of the obligation.

The amount recognized as :mumm;mammfmmmunmww.at'mwummm taking into
mu-mmwmmmm;mummw.mhmwmmmm:mmm

tnitial recognition
Mumm%utrmmmmmlmhmm, of thein nwmmmw-m

measured at fair value TmmhmmequmaMmmmmmmmMm
wmummmmmamummummmmwwummmd* ial asset or fi d habi

ki

Financial assets at amertized cost
Mnuumsmmummﬁmnmma.mmoﬂ«ﬁuumh&'&mmmmmmm
cash flows lndthcmummdmwmdmmmmmmm&mmnmmmofwmmmmmw
AMoUnt outstanging.

m“uwmmmmm

Financial liabilities
Financial liabilities are of b d cost using the effective Interest methnd.
Offsetting of inancial instrumaents

Tuetnutvoﬂmlwmﬂ;mmmtmﬂ“alqﬂvmmuwmuﬂﬂwm@mmmﬂmemmmeuh«
wmwamm.umcuﬁummmmﬂhw.w.




DAX Cloud ULE
Notes forming part of the Standalone Financial Statements

in CAD
As at Asat
31.05.2024 31.03.2023
2 |Trade recelvables
Unsecured and Considered Good
Cansidered doubtful
3 |Cash and cash squivalenms
Balances with banks on current account 105,220 71,685
105,220 71,685
4 [Other Current Assets
Loans and Advances to Staff {0) »
Advances recaverable in cash or in kind or for value to be received 47 1,716
47 1,716




DAX Cloud ULC
mmlmmmdﬂumwm

in CAD
Note 5 :Other Equity
As at As at
31.03.2024 31.03.2023

Surplus in the statement of profit and loss
AS per tast halance shest {349,737) (383,369}
Adjustment 1o depreciation to comply with group accounting
policies
Add: (Loss) / profit for the year 11,418 33632

(338,315} {349,737)




DAX Cloud UL

6 |Borrowing from Groug Companies

Notes forming part of the Standulone Financial Statements in CAD!
As at As at
31.03.2024 31.03,2023
Current Habilities
Financial liabilities

Total

Other current liabilities
7 ([Others

Prowision for Taxes
GST/HST Payable

= Total
L




DAX Cloud ULC
Notes farming part of the Standalone Financial Statements

| 6A [Trade payabies
| Trade Payables 3,352 3,670
Trade Payables to related party 440,234 415,468
443,586 423,138
Trade Payahles - ageing and other detalls
| As at Disputed Disputed
1 March 31, 2024 MSME Others dues- MSME | dues- others
Provisions . 2,100 - .
i Not due 6,670
[ less than 1 years s s - :
110 2 years 170 . -
‘ 2to 3 years - 43,015 - -
mare than 3 years 381,631 - -
| Total - 443,586 - “
l As at Disputed Disputed
[ P March 31, 2023 MSME Others dues- MSME | dues- pthers
[ Provisions 4 3670 - 7
Not due - - -
‘ less than 1 years - . -
4' 1to 2 years - 43,015 B
: | 2to 3 years 372,321
[ more than 3 years - 4,132 . .
1 Total - 423,138 - -

TERED ACCOUN o




DAX Cloud ULc

lem‘mufﬂumwﬂm in CAD
For the year ended For the year ended
Note 31.03.2024 31.03.2023
] Other expenses
Communication expenses
Traveling and conveyance - %
Legal and professional fees 12,079 18,240
Repairs and ANCE - equip - .
Sales promotion expenses
Provision for Doubtful Debts - (4,175}
Miscellaneous expenses . 360
Tetal 12,079 14,425
9 Finance costs
Bank charges 13l 1,285
Tokal 1,321 1,285




DAX Clowd ULC
mimmﬁtﬂnmﬂﬂmchlm

n CAD

For the year ended
31.03.2024

Far the year enced
31.03.2023

(i

fi)

(i)

Related party disclosure:
List of related mmmwmmmm-hmc

Prime Focus Technologies, Inc. - Intermediate Holding Company (control exists)

m.ammmtrm
M-wm

time F

Expenses recharged received
Management Fees Recharge
Short tern Advance Received

Net Unrealised Forax {Gain} [ Loss
Payment gf Recharge

Balance outstanding at the year end- credit

11,267

402,333

55,685

i56)

390,954




DAX CLOUD WiLC
mmhmmnj’tmmnﬁhmFM=w

Note

12 |Segment information

13 [Significant dccounting judgements, estimates and assumptions

The Company is engaged i the business of providing digital technological solutions, Media ERP in North America. Accordingly, there s 5 single business

FHahagement to make judgements, estimates and assumptions as described below that
Unicertalnty about these assumptions and estimates could result in outcomes that require

14 Previous year's figures have been regrouped / réclassified wherever necesaary to cofresponds with the current year's

For & Associates
Accountants
rm stration Number: 112781W

V. Shiviumar

(Proprietar)

Membership Number : 042673
Mumbai, dated: May 22, 2024
UDIN:-240426738KA58)1394

For and on behalf of the Board of Directors

:Mn
ng Director
les, USA, dated: May 22, 2024




