V. Shivkumar & Associates
Chartered Accountants

Independent Auditors’ Report

To the Members of
Apptarix Mobility Solutions Private Limited

Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying Financial Statements of Apptarix Mobility Solutions Private Limited (“the Company”) which
comprise the Balance sheet as at 31 March, 2024, the Statement of Profit and Loss, including the statement of Other
Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and notes to the
Financial Statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements
give the information required by the Companies Act, 2013 (the “Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state
of affairs of the Company as at 315t March, 2024, the Profit and total comprehensive income, changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (“SA"s) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by
us is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to the preparation of
these Financial Statements that give a true and fair view of the financial pasition, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Financial Statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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Auditors’ Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from errar, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

®  Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls system in place and the operating effectiveness of such
cantrols.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the management.

®  Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going concern.

e  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s report) Order, 2020 (“the Order”) issued by the Central Government of India in terms
of sub-section (11) of section 143 of the Act, we give in the “Annexure A”, a statement on the matters specified in paragraphs 3
and 4 of the Order.

2. Asrequired by section 143 (3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books, except for not complying with the requirement of audit trail as stated in point 2 (h.) below.

c. The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensive Income, the Cash Flow
Statement and Statement of Changes in Equity dealt with by this Report are in agreement with the books of account;

d. Inour opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards specified under section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, Companies (Indian Accounting Standards) Rules,
2015, as amended;

e. On the basis of written representations received from the directors as on 31t March, 2024, and taken on record by the
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Board of Directors, none of the directors is disqualified as on 315t March, 2024, from being appointed as a director in terms
of section 164 (2) of the Act;

f. With respect to the adequacy of the internal financial controls over financial reporting of the Company and the operating
effectiveness of such controls, refer to our separate Report in “Annexure B” to this report;

8. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information and according to the
explanations given to us:

I Company does not have any pending litigations on its financial position in its Ind AS financial statements —
therefore the same is not disclosed.

1, the Company has not made any provision, since there are no material foreseeable losses, on any, long-term
contracts including derivative contracts, as required under the applicable law or accounting standards

M. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by
the Campany. Since the company is a private limited, therefore this point is not applicable.

h. Based on our examination, which include test checks, the Company has used accounting software for maintaining its
books of account for the financial year ended 315t March, 2024, which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in the software, except that:

a) the audit trail feature was not enabled for the changes made by certain privileged/ administrative users and
b)  the audit trail feature was not enabled at the database level to log direct data changes.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from 1t April, 2024, reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of audit trail as per the statutory requirements
for the record retention is not applicable for the year ended 315 March, 2024.

For V. Shivkumat’!& Associates
Chartered Accountants

Place: Mumbai
Date: 22" May, 2024
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Annexure A to the Independent Auditors’ Report:
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report of even date)

With reference to the Annexure A referred to in the Independent Auditors’ Report to the members of the Company on the
standalone financial statements for the year ended 315t March, 2024, we report the following:

(i) (a) The Company has maintained proper records showing full particulars of plant and equipment, furniture and
fixtures.
(b) According to the information and explanations given to us and on the basis of our examination of the

records of the Company, there are no proceedings initiated or pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules made
thereunder.

(i) (a) The Company is a service company, primarily rendering information technology solutions
services. Accordingly, it does not hold any physical inventories. Accordingly, clause
3(ii)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned working
capital limits in excess of five crore rupees, in aggregate, from banks or financial
institutions on the basis of the security of current assets at any point of time during the year.
Accordingly, clause 3(ii)(b) of the Order is not applicable to the Company.

(iif) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not made any investments in or provided security to companies, firms, limited
liability partnerships or any other parties during the year. The Company has not provided guarantees or granted
loans or advances in the nature of loans during the year to firms or limited liability partnerships. Hence, this clause
is not applicable.

(iv) According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has neither made any investments nor has it given loans or provided guarantee or security as
specified under Section 185 of the Companies Act, 2013 (“the Act”) and the Company has not provided any security as
specified under Section 186 of the Act. Further, in our opinion, the Company has complied with the provisions of
Section 186 of the Act in relation to loans given, guarantees provided and investments made.

(v) The Company has not accepted any deposits or amounts which are deemed to be deposits from the public.
Accordingly, clause 3(v) of the Order is not applicable.

(vi) According to the information and explanations given to us, the Central Government has not prescribed the
maintenance of cost records under Section 148(1) of the Act for the services provided by it. Accordingly, clause 3(vi) of
the Order is not applicable.

(vii) (a) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and Value added tax
during the year since effective 1 July 2017, these statutory dues has been subsumed into Goods and Services
Tax ("GST”)

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, in our opinion amounts deducted / accrued in the books of account in respect of
undisputed statutory dues including GST, Provident fund, Employees’ State Insurance, Income-Tax, Duty of
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Customs, Cess and other statutory dues have been regularly deposited by the Company with the appropriate
authorities;

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, no undisputed amounts payable in respect of GST, Provident fund, Employees’ State
Insurance, Income-Tax, Duty of Customs, Cess and other statutory dues were in arrears as at 31 March 2024
for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no statutory dues relating to GST, Provident Fund, Employees State
Insurance, Income-Tax, Sales Tax, Service Tax, Duty of Customs, Value Added Tax or Cess or other
statutory dues which have not been deposited on account of any dispute.

(viii) According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as income in
the books of account, in the tax assessments under the Income Tax Act, 1961 as income during the year.

(ix) (a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not defaulted in the repayment of loans or borrowings or in the
payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a willful defaulter by any bank or financial
institution or government or government authority.

(c) In our opinion and according to the information and explanations given to us by the management, no term
loans were outstanding during the year.

(d) According to the information and explanations given to us and on an overall examination of the balance
sheet of the Company, we report that no funds raised on short-term basis have been used for long-term
purposes by the Company.

(e} According to the information and explanations given to us and on an overall examination of the standalone
financial statements of the Company, we report that the Company has not taken any funds from any entity
or person on account of or to meet the obligations of its subsidiaries, as defined in the Act. The Company
does not hold any investment in any associate or joint venture (as defined in the Act) during the year ended
31t March, 2024.

(f) According to the information and explanations given to us and procedures performed by us, we report that
the Company has not raised loans during the year on the pledge of securities held in its subsidiaries (as
defined under the Act).

(x) (a) The Company has not raised any moneys by way of initial public offer or further public offer {including debt
instruments) Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year. Accordingly, clause 3(x)(b) of the Order is
not applicable.
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(xi) (a) Based on examination of the books and records of the Company and according to the information and
explanations given to us, considering the principles of materiality outlined in the Standards on Auditing, we
report that no fraud by the Company or on the Company has been noticed or reported during the course of
the audit.

{b) According to the information and explanations given to us, no report under sub-section
(12) of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us, the transactions with related parties are
in compliance with Section 177 and 188 of the Act, where applicable, and the details of the related party transactions
have been disclosed in the standalone financial statements as required by the applicable accounting standards.

(xiv) (a)  Based on information and explanations provided to us and our audit procedures, in our opinion, the Company
has an internal audit system commensurate with the size and nature of its business.

(b)  We have considered the internal audit reports of the Company issued till date for the period under audit.

(xv) In our opinion and according to the information and explanations given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected to its directors and hence, provisions of Section 192 of
the Act are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act, 1934.
Accordingly, clauses 3(xvi)(a) and 3(xvi)(b) of the Order are not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank
of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations provided to us during the course of audit, the Group does not
have any CICs.

(xvii) The Company has not incurred any cash loss in the current year however the Company had incurred a cash loss of Rs.
10,207 in the immediately preceding financial year.

(xviii)  There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of the Order is not
applicable.

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing and expected
dates of realization of financial assets and payment of financial liabilities, other information accompanying the
standalone financial statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that the Company is not capahle of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.
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(xx) In our opinion and according to the information and explanations given to us, there is no unspent amount under sub-
’ section (5) of section 135 of the Act pursuant to any project. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are
not applicable.

“Annexure B” to the Independent Auditor’s Report of even date on the Financial Statements of Apptarix Mobility
Solutions Private Limited

Report On The Internal Financial Controls Under Clause (1) Of Sub-Section 3 Of Section 143 Of The Companies
Act, 2013 (“The Act”)

We have audited the internal financial controls over financial reporting of Apptarix Mobility Solutions Private
Limited (“the Company”) as of 31% March, 2024 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal control
over financlal reporting criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India. These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based on our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial contrals, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system
over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

\




V. Shivkumar & Associates
Chartered Accountants

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial control over financial reporting includes those policies and procedures
that

1)  pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the Company;

2)  provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the Company are being made
only in accordance with authorisations of management and directors of the Company; and-

3)  provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the
risk that the internal financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at 31%t March, 2024, based on the internal
control over financial reporting criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For V. Shivkuman & Associates
Chartered Accountants
FRN No.: 1312781W
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Date: 22" May, 2024
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Apptarix Mobility Solutions Pvt. Ltd.
Financial Statements

Balance Sheet as at March 31, 2024 (in Rs.)
Notes ot

March 31,2024 As at Mar 31,2023

Assets

1. Non-current assets

(a) Property, plant and equipment 4 37,197 39,046
(b) Other non-current assets 5 386,817 386,817
Total Non-current assets 424,014 425,863

2. Current assets
(a) Financial assets

(i) Trade receivables 6 - -
(ii) Cash and cash equivalents 7 - 1,075
(iii) Bank balances other than (ii) above 7 67,195 103,555
Total current assets 67,195 104,630
Total assets 491,209 530,493
Equity and liabilities
Equity
(a) Equity share capital 8 3.297,746 3,297,746
(b) Other equity 9 (4,174.485) (4.284.364)
Total Equity (876,739) (986,618)
Liabilities
1. Non-current liabilities
(a) Financial liabilities
(b) Deferred taxliabilities (net) 16 95,100 95,100
Total Non-current liabilities 95,100 95,100
2. Current liabilities
(a) Financial liabilities
(ii) Trade payables
- Total outstanding dues to micro
enterpriscs and small enterprises - =
- Total outstanding dues of creditors
other than micro enterprises and small
enterprises - -
(b) Other current liabilitics 10 1,272,848 1,272,848
(c) Provisions 11 ~ 149,163
Total current liabilities 1,272,848 1,422,011
Total liabilities 1,367,948 1,517,111
Total equity and liabilities 491,209 530,493

accompanying notes to the financial statements 1 to 23

Initerms of our report attached
r V. Shivkumar & Associates For and on behalf of the Board of Directors

ered Accountants

Flfm Registration Number: 112781W W

V. Shivkumar Director Director
(Proprietor)

Membership Number : 042673 Dated: 22nd May 2024
Place: Mumbai

Dated: 22nd May 2024
UDIN: 24042673BKA SBH6508



Apptarix Mobility Solutions Pvt. Ltd,
Financial Statements

Statement of Profit and Loss for the Year Ended March 31,2024

For the year ended

Particul Not
e cglte % March31,2024

(in Rs.)
For the year ended
March 31,2023

Income
Revenue from operations 12 -
Other income 13 113,163

Total income 113,163
Expenses

Employee benefits expense 14 -
Cost of material consumed -
Depreciation and amortisation expense 4 1,849
Other expenses 15 1,075
Finance costs 16 360

1,849
7.443
915

Total expenses 3,284

Profit/(Loss) before tax 109,879

Tax expense
Current tax -
Deferred taxcredit =

10,207
(10,207)

Total tax expense 16 -
Profit/(Loss) for the year 109,879

Other comprehensive income

A (i) items that will not be reclassified to profit or loss
Re-measurement of defined benefit plans -
(ii) Income taxrelating to above =

(10,207)

Total other comprehensive income for the year -
Total comprehensive income for the year 109,879

Eamings per equity share of face value of Re. 1/- each
Basic and diluted (in rupees) 0.03

accompanying notes to the financial statements 1 to 23

erms of our report attached

F \‘7/5 hivkumar & Associates
?,l"tercd Accountants
Registration Number: 112781W

L~

V. Shivkumar Directors

(Proprietor)

Membership Number : 042673
Place: Mumbai

Dated: 22nd May 2024

UDIN: 24042673BKA SBHA508

Dated: 22nd May 2024

(10,207)

(0.00)

For and on behalf of the Board of Directors

Directors



Apptarix Mobility Solutions Pvt. Ltd.
Financial Statements

Statement of Changes in Equity for the year ended March 31, 2024

A. Equity Share Capital

Particulars Amount
Balance as at March 31,2022 3,297,746
Change in equity share capital during the year -
Balance as at March 31,2023 3,297,746
Change in equity share capital during the year -
Balance as at March 31,2024 3,297,746
B. Other Equity
Reserves & Surplus
Securities Retained earnings
Premium
Particulars Reserve Total

Balance as at March 31,2022 4,826,361 (9,100,518) (4,274,157)
Loss for the year - (10.207) (10,207)
Balance as at March 31,2023 4,826,361 (9,110,725) (4,284,364)
Profit for the year - 109,879 109,879
Balance as at March 31,2024 4,826,361 (9,000,846) (4,174,485)

Sge accompanying notes to the financial statements 1to 23

terms of our report attached
Shwkumar & Associates
eved Accountants

éis tration Number 12781W
"W

V. Shivkumar
(Proprietor)

Membership Number : 042673
Place: Mumbai

Dated: 22nd May 2024

UDIN: 24042673BKA SBH6508

For and on behalf of the Board of Directors

ot

Director

Dated: 22nd May 2024

Director




Apptarix Mobility Solutions Pvt. Ltd.
Financial Statements

Notes forming part of the Standalone financial statements

1.

2.

2.1

2.2

General information

Apptarix Mobility Solutions Pvt. Ltd. (PFT) (the ‘Company’) [CIN-U72200KA2012PTC064731] is a
limited company incorporated in India. the Company is engaged in Software publishing, consultancy and
supply [Software publishing includes production, supply and documentation of ready-made (non-
customized) software, operating systems software, business & other applications software, computer games
software for all platforms, Consultancy includes providing the best solution in the form of custom software
after analysing the user’s needs and problems. Custom software also includes made-to-order software
based on orders from specific users. Also, included are writing of software of any kind following directives
of the users; software maintenance, web-page design]. Prime Focus Technologies Limited is the Holding
Company.

Significant accounting policies
Statement of compliance

The financial statements have been prepared in accordance with the Indian Accounting Standards
(herein after referred to as ‘Ind AS’) including the Accounting standards under the relevant provisions of
Companies Act, 2013.

Basis of preparation

The financial statements have been prepared on the historical cost basis except for certain financial
instruments that are measured at fair values at the end of each reporting period, as explained in the
accounting policies below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and
services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, regardless of whether that price is
directly observable or estimated using another valuation technique. In estimating the fair value of an
asset or a liability, the Company takes into account the characteristics of the asset or liability if market
participants would take those characteristics into account when pricing the asset or liability at the
measurement date.

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria as set out in the Division IT of Schedule III to the Companies Act,
2013. Based on the nature of products and services and the time between acquisition of assets for
processing and their realisation in cash and cash equivalent, the Company has ascertained its operating
cycle as twelve (12) months for the purpose of current or non-current classification of assets and
liabilities. '

The company’s financial statements are presented in India Rupees (Rs.) which is functional currency.

FRJg: 137330
MURBA! -
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2.3.1

2.4

2.5

2.5.1
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Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable for the sale of services.
Revenue is shown net of applicable taxes.

Dividend and interest income

Dividend income from investments is recognised when the shareholder’s right to receive payment has
been established (provided that it is probable that the economic benefits will flow to the Company and
the amount of income can be measured reliably).

Interest income from a financial asset is recognised when it is probable that the economic benefits will
flow to the Company and the amount of income can be measured reliably. Interest income is accrued on
a time basis by reference to the principal outstanding and the effective interest rate applicable, which is
the rate that exactly discounts estimated future cash receipts through the expected life of the financial
asset to that asset’s net carrying amount on initial recognition.

Foreign currencies transactions and translations

In preparing the financial statements, transactions in currencies other than the entity’s functional
currency (foreign currencies) are recognised at the rates of exchange prevailing at the dates of the
transactions. At the end of each reporting period, monetary items denominated in foreign currencies are
retranslated at the rates prevailing at that date. Non-monetary items carried at fair value that are
denominated in foreign currencies are retranslated at the rates prevailing at the date when the fair value
was determined. Non-monetary items that are measured in terms of historical cost in a foreign currency
are not retranslated.

Exchange differences on monetary items are recognised in profit or loss in the period in which they arise
except for:

e exchange differences on foreign currency borrowings relating to assets under construction for
further productive use, which are included in the cost of those assets when they are regarded as an
adjustment to interest costs on those foreign currency borrowings;

e exchange differences on transactions entered into in order to hedge certain foreign currency risks.

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.
Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit
before tax’ as reported in the Statement of Profit and Loss because of items of income or expense that
are taxable or deductible in other years and items that are never taxable or deductible. The Company’s
current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the
reporting period.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of taxable
profit. Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred
tax assels are generally recognised for all deductible temporary differences to the extent that it is
probable that taxable profits will be available against which those deductible temporary differences can
be utilised. Such deferred tax assets and liabilities are not recognised if the temporary differences arise
from the initial recognition (other than in a business combination) of assets and liabilities in a
transaction that affects neither the taxable profit nor the accounting profit. In addition, deferred tax
liabilities are not recognised if the temporary differences arises from the initial recognition of goodwill.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced
to the extent that it is no longer probable that sufficient taxable profits will be available to allow all or

part of the asset to be recovered.
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2.7

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realised, based on the tax rates (and tax laws) that have been
enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow
from the manner in which the Company expects at the end of the reporting period, to recover or settle
the carrying amount of its assets and liabilities.

Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, expect when they related to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and deferred
tax are also recognised in other comprehensive income or equity respectively. Where current tax or
deferred tax arises from the initial accounting for a business combination, the tax effect is included in
the accounting for the business combination.

Property, plant and equipment (PPE) and depreciation

PPE are stated at cost of acquisition or construction. They are stated at historical cost less accumulated
depreciation and impairment loss, if any. The cost comprises the purchase price and any directly
attributable cost of bringing the asset to its working condition for its intended use. Any trade discounts
and rebates are deducted in arriving at the purchase price.

Subsequent expenditure related to an item of PPE is added to its book value only if it increases the
future benefits from the existing asset beyond its previously assessed standards of performance. All
other expenses on existing PPE, including day-to-day repair and maintenance expenditure and cost of
replacing parts, are charged to the Statement of Profit and Loss for the period during which such
expenses are incurred.

Depreciation is recognised so as to write off the cost of assets (other than freehold land and properties
under construction) less their residual values using the straight-line method over their useful lives
estimated by Management, which are similar to useful life prescribed under Schedule II of the
Companies Act, 2013. The estimated useful lives, residual values and depreciation method are reviewed
at the end of each reporting period, with the effect of any changes in estimate accounted for on a
prospective basis.

An item of property, plant and equipment is derecognised upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the
disposal or retirement of an item of property, plant and equipment is determined as the difference
between the sales proceeds and the carrying amount of the asset and is recognised in profit or loss.

Provisions & contingencies

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result
of a past event, it is probable that the Company will be required to settle the obligation, and a reliable
estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flows estimated to settle the
present obligation, its carrying amount is the present value of those cash flow (when the effect of the
time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered
from a third party, a receivable is recognised as an if it is virtually certain that reimbursement will be
received and the amount of the receivable can be measured reliably.

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote. Contingent
assets are neither recognised nor disclosed in the financial statements.
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Cash & cash equivalent

The Company’s cash and cash equivalents consists of cash on hand and in banks and demand deposits
with banks, which can be withdrawn at any time, without prior notice or penalty on the principal.

For the purposes of cash flow Statement, cash and cash equivalent comprise cash and cheques in hand,
bank balances, demand deposits with banks, net of outstanding bank overdrafts that are repayable on
demand and considered part of the Company’s cash management system. In the balance sheet, bank
overdraft are presented under borrowings within current financial liabilities.

Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed at the
end of the reporting period, the impact of such event is adjusted within the financial statements.
Otherwise, events after the balance sheet date of material size or nature are only disclosed.

Critical accounting judgements and key sources of estimation uncertainty

In the application of the Company’s accounting policies, which are described in note 2, the management
of the Company is required to make judgements, estimates and assumptions about the carrying amounts
of assets and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experiences and other factors that are considered to be relevant.
Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future
periods,

Taxation

The Company makes estimates in respect of tax liabilities and tax assets. Full provision is made for
deferred and current taxation at the rates of tax prevailing at the year-end unless future rates have been
substantively enacted. These calculations represent our best estimate of the costs that will be incurred
and recovered but actuals may differ from the estimates made and therefore affect future financial
results. The effects would be recognised in the Statement of Profit and Loss.

Deferred tax assets arise in respect of unutilised losses and other timing differences to the extent that it
is probable that future taxable profits will be available against which the asset can be utilised or to the
extent they can be offset against related deferred tax liabilities. In assessing recoverability, estimation is
made of the future forecasts of taxable profit. If these forecast profits do not materialise, they change, or
there are changes in tax rates or to the period over which the losses or timing differences might be
recognised, then the value of deferred tax assets will need to be revised in a future period.

il
RNM11273
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Depreciation/amortisation and useful lives of property, plant and Equipment and intangible assets

Property, plant and equipment are depreciated over the estimated useful lives of the assets, after taking
into account their estimated residual value. Intangible assets are amortised over its estimated useful
lives. Management reviews the estimated useful lives and residual values of the assets annually in order
to determine the amount of depreciation/ amortisation to be recorded during any reporting period. The
useful lives and residual values are based on the Company’s historical experience with similar assets and
take into account anticipated technological changes. The depreciation/ amortisation for future periods is
adjusted if there are significant changes from previous estimates.

Provisions

Provisions and liabilities are recognized in the period when it becomes probable that there will be a
future outflow of funds resulting from past operations or events and the amount of cash outflow can be
reliably estimated. The timing of recognition and quantification of the liability require the application of
Jjudgement to existing facts and circumstances, which can be subject to change. Since the cash outflows
can take place many years in the future, the carrying amounts of provisions and liabilities are reviewed
regularly and adjusted to take account of changing facts and circumstances.

4 Property, plant and equipment

Plant and Furniture Office Total

equipment and fixtures equipment
Gross block
As at April 1, 2022 783,541 7,442 104,931 895,914
Additions - - - -
Deductions - - - -
As at March 31,2023 783,541 7,442 104,931 895,914
Accumulated depreciation
As at April 1, 2022 747,506 5433 102,080 855,019
For the year 1,142 707 - 1,849
Deductions - - - -
As at March 31,2023 748,648 6,140 102,080 856,868
Net block
As at March 31,2023 34,893 1,302 2,851 39,046

Plant and Furniture Office Total

equipment and fixtures | equipment
Gross block
As at April 1, 2023 783,541 7.442 104,931 895,914
Additions - - - -
Deductions - - - -
As at March 31,2024 783,541 7,442 104,931 895,914
Accumulated depreciation
As at April 1, 2023 748,648 6,140 102,080 856,868
For the year 1,142 707 - 1,849
Deductions - - - -
As at March 31, 2024 749,790 6,847 102,080 858,717
Net block

33,751 595 2,851 37,197

As at March 31, 2024

1
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As at As at
March 31,2024 March 31,2023
Non-current (Unsecured, considered good)
VAT Deposit 5,000 5,000
GST taxrefund 47,567 47,567
TDS 334,250 334,250
Total 386.817 386,817
% Trade Receivables (Unsecured)
As at As at
March 31,2024 March 31,2023
Trade receivables - =
| Significant increase in credit risk - -
Total - -
As at As at
March 31,2024 March 31,2023
The movement in allowance for doubtful
receivables is as follows:
Balance as at the beginning of the year - 2,951,057
Movement during the year (net) - (2,951,057)
Balance as at the end of the year - -
Trade receivaldes - ageing and aiber details
Undis puicd irade reced vables Dis purted irade receivables-
s . ich k.
T Consideredgond | MoichbO SRR | pired c sl |iipincomttmmmmaia| Cobiinpiosd
creditrisk
Less than 6 wonihs - - = :
Gmonths - | voar - - -
1-2year = - - = -
2-3vear - - =
More than 3 yoars - - -
Tuotal - - =
Trade receivalies - sgeing and nther details
Ui puted trade recetvahles i nm:dum!e receivalies-
Marcliad, 2020 Considered good Gle "‘f“ “iggfﬁ'f‘:‘i‘ Creditimgaired Cagsidered good ﬁigull:::n;:?n':::se in|  Credtimgaiccd
THCTCRSE 1N Credt ns ereditrisk
Less than Guonihe - - = = i
Hwonths « 1 vear -
1-2vyear 5] =
2-3year - -
More than 3 years = 3 .
Total = - "
The Company has used a practical expedient by computing the expected credit loss allowance for trade
receivables based on a provision matrix. The provision matrix takes into account historical credit loss experience
and adjusted for forward looking information. The expected credit loss allowance is based on the ageing of the
days the receivable are due and the rates as given in the provision matrix.
7 Cash and bank balances
As at As at
March 31,2024 March 31,2023
a. Cash and cash equivalents
Cash on hand - 1,075
Total - 1,075
b. Balances other than (a) above
Other bank balances 67.195 103,555
67,195 103,555

L
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8  Equity Share Capital
As at As at
March 31,2024 March 31,2023
Authorised share capital:
37,00,000 Equity Shares ofRs. 1/- each. 3,700,000 3,700,000
3,00,000 Preference Shares of Rs. 1/- each. 300,000 300,000
Issued, subscribed and paid-Up:
32.97.,746 Equity Shares of Rs. 1/- each. 3,297.746 3.297.746
8.1 Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting year
Fully paid equity shares
Year ended March 31,2024 Year ended March 31, 2023
Number Amount Number Amount
Balance as at the beginning of the yvear 3,297,746 3,297,746 3,297,746 3,267 746
Add: Shares issued during the year - - - -
Balance as at the end of the year 3,297,746 3,297,746 3,297,746 3,297,746
8.2 Details of shares held by each shareholder holding more than 5%
Year ended March 31,2024 Year ended March 31, 2023
Number % _of holding Number % of holding
Prime Focus Technologies Limited - Holding
COMpanyY 3,297,745 100 00%% 3,297,745 100 000G
"8.3 Shares held by promoters at the end March 31,2024
Promoter name No of shares % of total shares % change during the year
Prine Focus Technologies Linited 3,297,745 100 D055 -
Shares held by promoters at the end March 31, 2023
Promoter name No of shares % of total shares % change during the year
Prine Focus Technologies Limited 3,297,745 100 0055 -
'8.4 igh ne igtion hi shares
The Campany has ane cluss of equity shares having a par value of Re. 1/- per share. Each holder of squily shares is entitled to one voie per share. The
Congpany dectarcs and pays dividend in INR.
In the event of iquidation of the Company, the holders of the equity shares will be entitled to receive remaming assets of the Congany, after distribution of all
lihilities, The distribution will be in proportion to the number of equity shares held by the shareholders.
LA .
9  Other equity
As at As at
March 31,2024 March 31,2023
Securities premium
As per last balance sheet 4.826.361 4,826,361
Retained earnings
As per last balance sheet (9.110,725) (9,100,518)
Movement during the year 109,879 (10,207)
(9,000,846) (9,110,725)
Total (4,174,485) (4,284,364)
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As at As at
March 31,2024 March 31,2023
Current
Payable to group company 1,272,848 1,272,848
Total 1,272,848 1,272,848
¥ .
11 Provisions
As at As at
March 31,2024 March 31,2023
Provision for exnenses - 149,163
Total - 149,163
12 Revenue from operations
Year ended Year ended
March 31, 2024 March 31,2023
Income from services - -
Income from services-Export - -
Total - -
13 Other income
Year ended Year ended
March 31,2024 March 31,2023
Interest income:
on income taxrefunds - -
on others - -
Reversal of provision for doubtful debts - -
Sundry Balance written back 113,163 -
Total 113,163 -
14 Employee benefits expense
Year ended Year ended
March 31,2024 March 31,2023
Salaries and wages - -
Total - -
15 Other expenditure
Year ended Year ended
March 31,2024 March 31,2023
Legal and Professional fees - -
Rates and taxes - 7,443
Provision for doubtful debts - =
Miscellaneous expenses 1,075
Total 1,075 7,443

Payment to auditors (exclusive of service tax/g

oods & services tax)

Audit fees

In other matters
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Year ended Year ended
March 31,2024 March 31,2023
Bank charges 360 915
Total 360 915
17. Income Taxes
A. Amounts recognised in profit or loss
Year ended Year ended

March 31,2024 March 31,2023

Current tax
- in respect of current year (a) = -
- in respect of prior years (b) n =

Deferred tax (credit)
- in respect of current year (c) - -
- in respect of prior years (d) - -
Total income tax expense recognisedin the
current year (a)+(b)+(c)+(d)

B. The income tax expenses for the year can be reconciled to the accounting profit

as follows:

March 31,2024 March 31,2023
Profit/(Loss) before tax 109,879 (10,207)
Effect of:

Deferred taxrecognised considering expected
utilisation period

Income tax expenses recognisedin Statement - -
of profit and loss

C. Movement in temporary differences

Balance as at PrRE:r?fnr:?;?J:-?ng Balance as at Prﬁgzufr:f;ﬁ:?ng Balance as at
Lel 1
3

March 31,2022 202223 March 31,2023 2023.24 March 31,2024
Deferred tax liablities related to:
Difference belween written down values as
perbooks of account and Income tax act, 1961 95 100 } 95.100 ) 95,100
Net deferred tax (liablities) 95,100 - 95,100 - 95,100




Apptarix Mobility Solutions Pvt. Ltd.
Financial Statements

18. Related party disclosure
(i) List of parties where control exists:
A) Holding Company
Prime Focus Technologies Limited

B) Ultimate Holding Company
Prime Focus Limited

C) Fellow Subsidiaries

Prime Focus Technologies UK Limited
Prime Focus Technologies Inc

Prime Focus Technologies PTE Ltd.

D) Key Management Personnel
Nishant Fadia
Ramakrishnan Sankaranarayanan

(ii) List of parties with whom transactions have taken place during the year
No transactions have taken place during the year with related parties

19.Earnings per share

Basic EPS amounts are calculated by dividing the net (loss) / profit for the year attributable to the Owners by the
weighted average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the net (loss) / profit attributable to equity shareholders of the
Company by the weighted average number of Equity shares outstanding during the year plus the weighted average
number of Equity shares that would be issued on conversion of all the dilutive potential Equity shares into Equity
shares,

Potential ordinary shares are anti-dilutive when their conversion to ordinary shares would increase earnings per
share from continuing operations.

The following reflects the income and share data used in the basic and diluted EPS computations:

Year ended Year ended
Particulars March 31,2024 March 31,2023
Net loss after taxas per statement of profit and loss (A) 109,879 (10,207)
| Weighted average number of equity shares for Basic EPS (B) 3,297,746 3,297,746
Basic & diluted earnings per share (A/B) 0.03 (0.00)
Diluted earnings per share (A/C)* 0.03 (0.00)

20. According to the records available with the Company, there were no transactions during the year and dues
payable to entities that are classified as Micro and Small Enterprises under the Micro, Small and Medium
Enterprises Development Act, 2006,

21. Event after the reporting period

There were no events after the reporting period which require adjustments in amounts recognised/disclosures in the
financial statements.
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22. Additional Regulatory Information

i Key Financial Ratios

Particulars Formula 31-Mar-24| 31-Mar-23 | Variation Reason for vuriation

Current raiin Cunent Assets/ Current Liabilities 008 007 =17%4] Decrease due to payment vendars

Debt equity ratio Tolal debt! Toial shareholder's squity - - 1o0ms] NA
Eamings available for debt gerviceDebt

Debt service coverage mlin Service - - LFy) NA

Return on equity or networth Net Loss after taws Networth - - 10FPa) Niote 1

Inventory nimover Not applicahle NA NA Ioea | NA

Debiors (trade receivable) lumover Net Credit Sales/Ava Accounts reccivable - - 10025} No Revenue

Trade pavables tumover ratio Net Credit Purchase/Avg Trade pavable - - 1051 NA

Net capital tumover ratin (Working capital tumover

ratind Net Sules/Working Capital - - KPS| No Revenue

Net profit raiin Net Loss/Net Sales - - 100#5| No Revenue
Caming hefire interest and taes/Capital

Retum on capital emploved Eploved - - 100es| Note 1

Return on inves iment Net Loss after tax’ Tolal Eguity - - 1R | Note 1

Note 1

Not calculated due 1o negative networth

Other information’s

a. The Company does not have any benami property held in its name. No proceedings have been initiated on
or are pending against the Company for holding benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

b. The Company has not been declared wilful defaulter by any bank or financial institution or other lender or

government or any government authority.

The Company had no transactions with companies that are struck off under Section 248 of the Companies

Act, 2013 or Section 560 of the Companies Act, 1956.

d. The Company has complied with the requirement with respect to number of layers as prescribed under
section 2(87) of the Companies Act, 2013 read with the Companies (Restriction on number of layers)
Rules, 2017,

e. There is no income surrendered or disclosed as income during the year in tax assessments under the

Income Tax Act, 1961 (such as search or survey), that has not been recorded in the books of account.

The Company has not traded or invested in crypto currency or virtual currency during the year.

Utilisation of borrowed funds and share premium :

i. The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies),

including foreign entities (Intermediaries) with the understanding that the Intermediary shall:
- Directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
-Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

(ii) The Company has not received any fund from any person(s) or entity (ies), including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company
shall:

- Directly or indirectly lend or invest in other persons or entities identified in any manner
Whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
- provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

L4

g

h. The Company does not have any charges or satisfaction of charges which is yet to be registered with
registrar of Companies beyond the statutory period.

23. Approval of Financial Statements

The standalone financial statements were approved for issue by the Board of Directors on 22" May 2024.

For and on behalf of the Board of Directors

=

Director Director




